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GENERAL INFORMATION

Registered Office

5th Floor, Aavin lllam

No. 3A, Pasumpon Muthuramalingam Salai
Nandanam, Chennai - 600 035

Factories
a. Cements Units

1. Alangulam, Virudhunagar District
2. Ariyalur, Ariyalur District

b. Asbestos Cement Sheet Unit
Alangulam, Virudhunagar District

c. Stoneware Pipe Unit
Viruddhachalam, Cuddalore District

Bankers

1. SBI, IF Branch, Chennai - 2

2. SBI, Treasury Branch, Chennai - 6

3. Indian Bank, Chennai - 2

4. 10B, Secundarabad, AP

5. 10B, C&IC Branch, Chennai - 4

6. ICICI Bank, Nungambakkam Br. Ch - 34
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TAMIL NADU CEMENTS CORPORATION LIMITED

NOTICE TO SHARE HOLDERS

NOTICE is hereby given that the Forty Sixth Annual General Meeting of the members of Tamil Nadu
Cements Corporation Limited will be held on Wednesday, the 28th day of December, 2022 at 03:00 P.M. at
the Conference Hall, Industries, Investment Promotion and Commerce Department, Secretariat, Chennai
— 600 009 to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended 31st
March 2022, the Cash Flow Statement for the year ended 31st March 2022, the Balance Sheet as at that
date and Reports of the Board of Directors and the Statutory Auditors and the comments of the Comptroller
and Auditor General of India, thereon.

2. Fixation of Auditors Remuneration:

To consider and if thought fit, to pass with or without modification(s) the following Resolution as an
ORDINARY resolution.

RESOLVED THAT consent of the Company be and is hereby accorded for the payment of remuneration
of Rs.4,00,000/- (Rupees Four Lakhs only) to M/s.M.Thomas & Co. (Firm Registration No. MD 0049),
Mylapore, Chennai - 4, Statutory Auditors, besides reimbursement of actual travelling and out of pocket
expenses plus applicable taxes for the FY 2022-23 subject to other terms and conditions laid down
by the Office of the Comptroller and Auditor General of India in their Ltr.No.CA.V/COY/TAMIL NADU,
TNCEMT(1)/1201 dated 08.09.2022.

SPECIAL BUSINESS
3. Toconsider and pass the following Resolution as an ORDINARY resolution with or without modification.

RESOLVED that the remuneration of Rs. 55,000/-(Rupees Fifty five thousand only) in addition to
reimbursement of actual travelling and out of pocket expenses plus applicable taxes, payable to
M/s.G.Sugumar & Co, Cost Accountant, holding membership no. 102522 allotted by the Institute of Cost
Accountants of India, who was appointed as Cost Auditor of the Company for the financial year 2022-23 as
recommended by the Audit Committee and approved by the Board of Directors of the Company, in terms of
Section 148 of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014 (including
any statutory modifications or re-enactment thereof for the time being in force) be and is hereby ratified.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all
acts and take all steps as may be necessary, proper or expedient to give effect to this resolution

By Order of the Board

_ . (C. KAMARAJ, IAS)
Place: Chennai — 600 035 MANAGING DIRECTOR
Date : 01-12-2022 DIN: 03615457
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1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy and vote instead
of himself. The proxy need not be a member of the company

2. A Proxy form is enclosed

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out
details relating to Special Business at the meeting, is annexed hereto.

Statement under Section 102 of the Companies Act, 2013
Item No.3:

The Board of Directors at their 307th Meeting held on 02.09.2022 have approved the appointment of
M/s.G.Sugumar & Co, Cost Accountant, holding membership no. 102522 allotted by the Institute of Cost
Accountants of India to conduct the audit of the cost accounting records maintained by the Company
for the year ending 31st March 2022 as per the directions issued by the Central Government and the
remuneration was fixed as given in the resolution.

As per Rule 14 of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the
Cost Auditors is to be ratified by the shareholders. Accordingly, the resolution is placed before the
members for consideration and approval.

Interest of Directors and Key Managerial Personnel:

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned
or interested either financially or otherwise in this resolution.

By Order of the Board

Place: Chennai — 600 035 (C. KAMARAJ, IAS)
MANAGING DIRECTOR
Date : 01-12-2022

DIN: 03615457
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SWHSHITHT NMHaD
SUIETH HOwsior s HyieierSH6r LIkIGSTTT S EhHsSE

2 BIG6TS) @Luéa@g,r'raasir 31.03.2022 gyid (Bg,g,]ml_sh (I;[]Ly_G)_IG'O)LEgJ Hllfleney 9 svongmamenr 46618
ST Ml&6m&  LommiLd g,sauﬂaasmaa@&mmuuu_ STSGSEHL6T  SewflSemaswrearflar  giisms, @IhSs
Smll&mes glemmsmeaflar &megmT g &unimmn aphiGadsn Gumd wHPES ojmLdlsrmeori.

LGS 1: ssa005flallgs0

1. fmesrrgler GO L SHs6160
11 H&amssn woHmid Fniubsmiser

2021-2022 2020-2021
ofleurmis
emUMil @leul &&60

@u&sLl Lsmfl&efledlmhg aumeumi 80307.71 42,324.01
@&T 6L 117.08 420.97
CLrss eu(meumL 80424.79 42,744.98
gﬁg:”gh’ jﬁjﬂg&ﬁggﬁéﬁﬁ;ﬂ;ﬁiﬁjﬂ@%ﬂﬂ‘“h oppud el 22078.06 4,757.82
sflssan @ Gl [ CuTsE gisn | Casi 4208.19 4,206.31
rﬂg‘ﬂé@&tiusue.assir, aﬁ]:g‘ﬂﬁ)ﬁlsnéaasr[m @soT.rBJaasir opnid euflE Qaee|ssT 17870.27 551.51
QL SWINMISE (6T QYSTn | @pii
slssa|h : HH&Fbsma s 4949.26 5,785.91
oﬂg‘,]mﬁ]@éa&nm.@mréjassir womid eufls GlFualgser o &innmIseE 6T 12921.01 (5,234.40)
Spsmud | Gy
&L0OS | sflssan : eldallousstear @lermiger (1151.64) 72.60
aubLTeETRIf&E hmsW S emun [ @l 11769.36 (5,305.00)
slflssad : auflEtsnsy (LG C&ue nmid seraflemaussiulL Cgse) - -
B oy eor(hi&emenr gpgmun [ @iy (1) 11769.36 (5,305.00)
sflsasan : ellfleumer guemud / @iy (2) - -
sl s (142) 11769.36 (5,305.00)
UhmsIW Iy eaThissTar g sTusSSlsr [ @ipifsr @)\mi (14637.75) (9,332.75)
Gl (W5 : FMS&L LG - -
sflssa|D : sL6T LSHTSSHNEG LIHNISH Wy G\l - -
Sss0|D : @IHLILSE LTHDIS60 - -
sfl&sa| @ suaiELRIEGSEHSE UPBISIL Fe|S0lSTme - -
sflssarn : eraiflon URGSEHSE CenSSILLL FaS0gTms - -
slflssan : resgmms aNflGurseaif] - -
D55 YaThES THSZSF GesdeoiuL @y (2868.39) (14,637.75)
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Wbl gyevorLmeer 2021-2022 gy gy emoriged Hler @lptumenr emumi 5,305.00 @l &5 6T UL
Gurgl, 2021-22 gyin 9y eomged Himieuserin, emumil 11,769.36 @lel &b Hl&T @lmLn QmLhSI6TaTg.
1.2 Qu&GETssT Gaw IusE Th585 Fans & st QFmens (7CHemILd

Isemsrerips WIGSTH GCaTamasmun Gsn @@mUUsSE wrhm GCelemorLmd srery 2 migEhemLLL
BmieueTSEHl6T QUUSGSHTSET &1 SiomsflsgieTars.
1.3 F50sTms

QamLiysmLw  shaiiu  (sipflmagmear  allGousworsar  paonuiled LflFss Werermn  Himieier e
IQLSTWILGIG aPhIGH C&mTmemius &hSSIn Glemmm(bl, 2 miGEhmLi BnaereHear QsEhTs6T &L,
IMGemsiLmeipsd malS50lgmms e Lfhglmrssmon @miug ymemhg C&wuars @(me@ELw erearm)
SriomesfSgeremmir.
14 @is gemgs RspEs WsHu Flspessr
3|. QawsurHser

Wk gy svor_mer 2020-219yn gy svor(hLerT eUGLGLTWE 2021-22 o HlSlwumemmgsr 2 MUSS MWD
afimuemesr LMW s (Delleunmaiger 6T 6u(mLOTM)

31.03.2022 gyib HTEHLET (PipaEDL S 31.03.2021 gyib HIEHLGT (PigoUEDLHS

3|, T (H& ST 31,600 (D& S euT |
- Slmeor . Qi SMuLD - Slmeor . Sy Smwd/

g_mug,f_if,] Liwesr ur(@ ol usm.snT | @iy Lmugiﬂ Liwedr um@® sﬁ]mum.m @\piy

(Qwo._6a7) %) (Qwo._6ar) @l e586) (@lo.L_6tT) %) (@o._6tT) @l s584)
SHVRIGETLE 276100  95.21| 279826|  1656.97| 164520|  56.73| 160290 909.06
SlGlnevor gy smen
Syflweyir
Seeor vemipw | 469230 93.85| 471970 2886.04| 351544 70.31| 351121 -302.03
S,EM6V
Syflweyrr

HQoezor 729997 64.60| 732896 7338.39| 297799 26.35| 296506| -5730.37
QJ)EU)GU

SOBTT &b

24606, - - - 11,87 - - 29 -10.21
S, 6UEIGETLD

SDOPTL 5DV - - 2 -36.63 - - 2 -38.32
af(m&SSTEeuLn

Iwor Sewewr | 255444 -| 255176 -63.54| 230046 —-| 234094 -133.1
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fweyn wrei’ L 56 o srar SeTarhiGNIES SetTemTTILSSM SThiSSSH0 194.165 CansGLi LyliLeTails
G.O0. 456 @Eer & @UREGL armssSlar Gawsurhissr 19.08.2017 geTm SNHMISSHLHL EIGTD LMD
sreflene LTHN YmuEsssdlear Sies eeor J.11015/137/2014-1A.1 (M) mmsr 14.07.2014 womid SOIPETH
wressl O Ul aumflusssr mLoalp&ams steor ARY 0051/RS/DEE/TNPCB/ARY/2017- 3, mmst 24.06.2017
Bnssiu_ B 25.07.2022 s Werhl GSTLmidug).

G.0.469 &1 66.11 Gan&sGLi wnmid G.O. 344 &1 240.61 QemsLi LyliusTalled @IIRIGLD Snmisniseflsr
Q@&weLT(Hs6T SN aleT LMHMID SToflime LIHn ImussssSar 14.07.2014 CaHUII L sles sTeiTs 6T
peomGuw J.11015/135/2014-1A-11 (M), J.11015/136/2014-IA.11 (M) wpmid ufihgienrulsuy giger GawsumbissT
Bnssiu’ hsrergl. giGure G.O. 215 & 180.83 GamsGLr urluerelse wmmid G.O. 427 & 268.80
QamsGLT uiuaTells) @UUkIGLD 9| MEIGETLD SETeoTTLSSM &IhiG wHmin G.0.870 & 420.25 Gams&6LiT
urliuerelsy @ukig GaTuTeLTD Smemmilssa srhssSar ogwaur®gst 30.06.2017 (pse &SNS
Imud umesnsts HnssuGerersr. Guoen G.O. 739 & 24.32 Qams6Lr urliusTe) UbsLLeTef]
GETOTEOOTITLOL| STTRISMIGET, SHMISFE0 mindlufsrd 28.02.2013 s GswsuLailssmev.

U sMmIEESNN ImndsE Lrartsn Himeerd elsmemritsgeTearg LMD &ime Galsmegsmer
QaTLms BLalp&Hms ThHSSIULD amSns.

3} suenfle Serenwuisd wrHOLD :

BmieusThiseT (SHemrsE 86 alldlaer 2014-sr 8oy alldlufler giememralld (5) (i) ufler L @IES 9 6Tl
Blmieuestin GomGlsmetor  austll&SHler Serenouiley 6HS LIHMLPD FHULTlEVEmE 6TETUMS @UUSEETT  G(LD
2 Ml LUHSSH 2 ererg.

0) @ns HHhlma oyeam® wHni gfsmaulsr G5 g HumNNIsE @amLulle Hnaeargssr Hblmaumum
urH&G FesmId WSS WwrHohiISsT WwHMID GLmmICL:

@ns Hdflmu gMsmeser snuhbsULLL & 9 mimesr @mSl&Gn gmismaullar Codla@in @emLuilsy
Blmeusrsdler K Hlemeemit LTSH&EGSWL (PSS WIHDHISST WHNILD QT TR @lsmev.

1.5 HH flme wHyId glEmasaflsr Hmssmsst updiu elleuris s

smserg Hmeuern Gasrm epern Hlwmemhisefley srammatamr gsng FHsgmn S emrsser
2 SarelerupGur Hbmeo winn gsmsssila ans Smrsswn Gaiuaisme.

2. Qurg SoHaI0S6T
21 5LES g e Gsmflgemmuiler serGrmLi whmin Ggmfsle gqhulL WéEw wrhHmbissr
oeir_ Gemfly @rSwrelsr @ &S Ggmflvseafls armr@n. @hdwr Sy F&Hafl iy
uestorGLagerr gifiGems Ly SlGwer. GQamfles Slmerr gjglienLufled o odled @héur @iresormeug G
Goemor” o HuSSWm @& BHriigsr GQ@mflsd aueridd) wHmId GuTEmeTTHTIL eueTTESUND (WHSW Lk
uHsEng. CurmarmsrrsHer afl(hausd womid 2 arel Loy gempullsr aerisuis @Sgimn (W&
UBIE auSHsEng. @5 2 sTsl L, sl (e, ai (hass, CursGarss, Hassi, Wearemmn, Gumerm
9w siemmaEnL6T ausyieiTer Ggmfemus Garemherarg. LGN Iremmhes S mismer GFLLHSSI6IS 0
@5 WS LkRE uHSEDS.

22 5L geor® Qeuefliym snmitsyed wHmIL CuTmeTTSTT &6trGevormi_L L

2021 gy GIUSESSSM @MmHg Wb 2022 wypw o efma 9% gdefsgsmarsrs Siflflso
sal&sT GOIINhiSarmer. Lm0 2022 @l @G Gumerry wreT wrsn 8.1% o wie] GsflalssiulLg).
@8 Cmry eUhH 9o gure 2022@6 @hHurelsr ummaissn 7.8% o8& Geflallssiu Hersrg. 2021
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i gpeor(h) @miHuded Gurgieurer @misein, IGmer GGTLihg 2022 gy o[ SASSSM 2 SemTeT
Gumfleor  ellememeyser @BMEG sTrewrors T LUUbGSEDnG. 208 shosuwle Hossfl wpnn Gu Gsrs
aflsmeoniley  giSlaifliured HGweior swmfliy ellene 2 wikgeararg. U Crme LOHMID L&l aflsmen 2 Wiy
I|ger CUTEGTSMmE @araid allmaGunmin Gelgierarg. Siflfo HCsmr’ allhusmesrmw CHTsEmauile
GO L sTougl, Sl iger G emeu 2021-2022 gpin Hlwmemger Wen ursufle Crrme gS&fsss
Ipeormey GomaLomear eumenflemey, Wered eNEIGLTESSN SGsaasT wHmId GGTlemeTT UDDTEGMN STTEETLTE
@revorLmoug urdlufley Glgiaumergl. 2023 gy HlSlwuemige Hemeowmer eueTiESlemw ST H Hlmiesoid
SeuflSGIeTeT  gLeTme @8 emid Sligl.  GuT@LseT (pSledlweer  allemaGNNSST LTS SEILL UMD  6T6T
sT&afSSHemeTg).

SUULL 2 SHseT womid fEH aumsullomrer &. L Lreflser

Qg g emes, HnaEssn, 2 G565 gag B amseuieomsar & L Lmflssr samn LGS afsme
6Tl @UWISGBIST GUW Osfall&sng.
3. epegeTid LHMID SL6T IjewLoliL

gudssiuL, Oeaeflii_im L womn Gsmms aprmisiu’ L, OCESSUULL UGG eLPS6ILD,
IS SSILLL Lk cpagarssler memsiurh osng o Uiflifle), ukhiE epogars @iy 9oasg)
LURIGsemsT emr(hld auMmhiGEHe, aurssaflsdn o flmugsmars Frmussa Lnmnin epager omlitle LmmmL
o LuL Himeiersdled epger moliile, @hs Iy emmmge WM Ggiblbmev.

4. Vensmrurisafler sLer WHIIG

Ulememriumisser L gl (L mgsmed ensmrumigssflenr sLer afs nSlliur® Gsriiurer aiflasnassr
@is BpmasSbel CUT@ESTS.

5. wpseSiLmert aflfiiyeriay wHmid urgistiy & (IEPF)

BmeusrsSle aphsILLTS FaS0sTms saumsdlh CsTms agan @loargsmy, 2013 gun g o
Bmaermiser s sdHer 125 (2) gy Wfleller auflnmsser wmmin 2016 gy geor® IEPF (samss0),
seuefl&ema, wrmniIgGe wonin Soolls esrhssn) aldles g duma @hhinaarsSnEl QuTmHHSTS.

6. fiiaursid
6.1 Qus@nkissT wHmId weSHw Fifeurs Liswflwmerts s

&LHS gk gmlsmse (2020-21) e Lrarblsn QUISEHT&ET G ualls NsTairbn  WTHmhISsT
FlsLmhgl6TeenT.

i spETH s 2 SsTelsriy SHm. &.Hmeaeoreer, @).op.0., 25.11.2021 gty S, HT.PEHSTETHSLD,

@.91.u., uders gmeuanTs Huflssiu L. sllsrh e o sorelsarue Sl@m. &. smogTs, @).95.L.,
24.03.2022 gsorm) Hlieurs QUISGSHITS S, efley Guesrma, @).gy.u., udbors Hub&sslu L.

i. sOPETH os oemeruferuy Slm.Om. Gewsthssr, @).91.u., SHm. STers s, @).9).U., SHb.
régmuer, @).9y.U., Sl@. @rm. afeveunrser wnmid . o_.um. eiflsfl g @usEnrms BiuflésUu L.

ii.  sETH ors gymerullsrie . @e. Hifwed T, @.op.u., S Arefar 9 pmuod, @.o.0., SH.
gl guAGwr Cendled @GLom, @).9p.u., womin . o.ur. eiflesll g HCum QusEEITe usal MSSE b
Iy 6oomig6n Listeflufle @\mhg afleudleor.

Sm. @ev. Mifwed gmen, @.oy.u., S Wrelsr Apmud, @.op.u., Sm. N ydHsur Gsndle (@Lom,

@.9y.u., womid S, o .ur. smflefl g ST kSl WHILAGS Camasamar LTTTL (DSl @IS EbTS6IT
LEPEFSEnL SmmTss6r.
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6.2 SWTSer @IS G &6

Blmeusriigsst &L sHer 149 eug Uiflallsor giemssorinfifley (10) @leor Ll (pemeweur Gam. LTS LHMID SH(H
u. &megemrepisd o HGwmi 01.04.2020 Ggm_mid) onhg I aETOSEHSES Tl 6 Lrerelsiilsr
GWTSHET QUISGEISTTS Hiublseiul (herereor.

6.3 gefliul L it& 61fl 601

Bmeueriiser &L, 2013 @r eldlsaflsr S snsmst swrSear @UUSEGBTSTS HUflss SE&SSH
QuMIRIGD&TS, HmemmhesT @us@EnhigsT 2013 gyn oemeer Wifle] 149 (6) @ GO LU (HeTaTLig
Imarsg Comeugsmernin LissH QElgeTarsns auUTHar @IUs@EhiesT shisear Gasfliurhsamer @IS EnT
GuaneG swilsgerarert. Himeemgst g L, 2013 @er fley 149 (7) womid QEm_fymLw elldasT
@ @I luC QeTeTUy SToSSaSHle gaursaflar GUTseT CarsasiL(HeTarg).

6.4 QUGG (&S &ul L HIG6T
Qus@eriser @Gu HiHwremes 4 peom Sulgw eileurmiser &6 CETOSSIU(HETaTs).

al.6TewT | G ol LEusafleor erevurenfl&ems &L BeoL QuDm HreT
1. 3007 &l L LD 09.08.2021
2 301 gnlLld 25.11.2021
3. 3029 &L 1D 17.02.2022
4 303”8 &nl LD 30.03.2022

6.5 586

6.5.1 genfl&mssE L

20130 gyeor(h) Himieuehisst sULGSlar 177 gy Uiflelndlemomie, seflsmes@uwealsr gy ubmlu
afleurin &6y geflsasiu’ (HsTaTs)

611.6T6T0T Qs GET 5&% Hemeo
(i) (pemeoreurt Gasm. HLITEET — SefliulL @IS ESET S(adleT Semeveurt
(ii) Hdsgimnenw Carmbg @S EmT 2 minfeorit
(iii) Sm. u. Smegsmrepisd - sefliu’L @usEbT o minfeorrt

@ng Hd g emmesn sefléms @Gu 06.08.2021, 29.10.2021, 23.11.2021, 08.02.2022 wmmid 28.03.2022
& whgl (5) B gefle sniglig).
6.5.2 Hwwerd wHyid oerduisEip/

2013 gy opeor(h Hmieuermiser sULgHer 178 g Wiflefler elsgimme EnéSlambis @S @i
GuWellerr Hluoerd MHMID 2rHiLSEGW MUSSILLL S, Hiuwerd wHni omHlius @Gualsr gy un
afleurmisst S0 oyefl&aUul (hsmemeor.
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2021 - 2022
611676007 @ws @ e 53 flemeo
(i) Qamflhgimmenit Carimbs @ILSEGHT SWeleir Semeveurt
(i) | 2emys euemiEH LHMID 2T FHSGGION QUSGSHT | 2 mitifeTit
(i) | wpemevreurr Gasm. mLITEY6T, SevoflL L @UUSESHT 2 minfeorit
(iv) | Sl@m. u. Smesemreisd), sefliu’ L @s@mT 2 mi'nfeorrt

Blwosorid mmid eerGligw @K Hilumsorgs 17.11.2021 9i6Tm (6 (PEOM Swlglls).
6.5.3 Pyiouer seys QUTDIILML LS E LY

2013 oy oyeor(h HmieueohigeT slLgHler 135 g Gfle wohmin VI gy efleur 9L auemeser
g Hweundleiriig, @QUISSBISGT G, Hmeusr seps QUL mLSGWmaI, (CSR) Sp&smemil
2 mitiflerisememslsmsuor(R HLdl&s eTers),

1. sUllpET@H HCwssr v Himeersslsr Gusmemenn @QIISEGSET | Smeveur LMD GLoTesTsnL
QusEkT - Guelsr Semeeurt

2. yeiluflwey LHMID STHRSSG MDD CaMhe BIUSGET - 2 mitifert
3. Sl u. Smenemreisd sl @uSEHT
6.5.4 @LiT Goemerenio@ Ly

PusGET G 2790r 2022@)0 LB Sergl 305608 sl LSl NeTaimd o miSerTser
Qamsoor(h @ILIT GLOGUTETITEHLY (& (LEMEU DLISSSE.

Semeeur Lommn Glosumssoremio @UUSESHT [
GLosumesaTemio @IS GSHIT

Hdsgimp Caibs GsESbT o mu‘ufleorit

@i GLosuenaremio
SUWING I|EMLPLILITETTT S6iT

o . . . @it Gsomssorsmio (& (LpedlsoT
eSS enss Hifamsi SEDLLILTAT 6T

S6EMEVEUIT

(pemeeurr Gasm. mLImeetT [ Sesfliul L @UISEGET

6.5.5. QUUESS GW)

o mig6mg Himeuern 23.11.2022 mLbES Sergl 308618 @USESHT GUalle QUGS &(@LDmel
LNIEFTOLES QUUSH I6fl&ss)

611 6T 60T QwsGET 589 Hemeo
SEMEVEUIT LIMMILD @QUUSEGET [ GLoeumesaremio @IS GBI
LmeorGl&id

1 SHEMeV6LIT
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2 omg euaTT&S LMD 2ayT FSGImn SMMhE QIUSESET o minSleorit
3 HSgimn SMihe QUSEGHT 2 mnNewrit
4 (pemeoreurt Gasm. mLTTeR6T, Sevfliul L @IS ESHIT o i Newrit
5 S\(m.L.E(messmreisHsl, Seuflliu’L @S @mT o mi'n et

6.6 smfl&mss @ welsr kg amyssr
QUSEHISHT W, SHmllémesEwalsr gmarsgil ufihgmrsmeanyn gnni&s6sTear(Herars).
6.7 Qus@nriseafler fluwerd whpni eaHun GMsSs Hneaarsdear Qsmirams
@81, R e Himeuerors @HUUSTD, @lS6T @QIISEGEIST Jemaralbn slllppTh e Caaflull&srm

Iramemsuor epevld HflGsliuplsment. Hliuoerd wHMID 2eTHILD GHNSS CUDTILDMESET, OTSTEMETIT LPEILD
Hireul&sLILp&lsrmen,

6.8. QUWSGHET G LS

ey etssor 463(E), mmer Sefsar 2015@etr Lig o muserg) HimeuersSHng dHlmesr sl gHler Nifley 134 (5)
@mhg s eflssiuHsTars.

6.9 PusErisaflar Qurpy Glss oMsms

2013 gy oy emor(h) Himeueiigst &L dler 134 (5) Wiflafimdleomis @uw, saemiw Qurpiy Gss
afleur semsenil, @S epeld SLorlil&Sns:

9) emhs sansGsar  sumflitle  eflarmseflar  GUTR  CsTiiures, sflurer  elleTSSSSIL 6T
QuTSsLmer Smss Hipsmm saTupmiu’ (b aIbSIeTers).

o) Bdlwrssomgssr  @miFluded  Bimuersdler  elousmriseflsr  Heme  wHMID Y STWD  WwHWID  @pliy
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th Annual Report
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DIRECTORS’ REPORT

To

The Shareholders,
Tamil Nadu Cements Corporation Limited

The Directors have pleasure in presenting the Forty Sixth Annual Report and Audited Accounts of your

company for the financial year ended 31st March 2022.

PART I: DISCLOSURES
1. COMPANY SPECIFIC INFORMATION

1.1 FINANCIAL SUMMARY AND HIGHLIGHTS

Particulars 2021-22 2020-21
(Rs.in lakhs)

Revenue from operations 80,307.71 42,324.01
Other Income 117.08 420.97
Total Revenue 80,424.79 42,744.98
;r::feit)/(lsesrs]sbeefore depreciation, Finance costs, exceptional items and 22.078.06 4.757.82
Less: Depreciation / Amortization / Impairment 4208.19 4,206.31
Profit/loss before finance costs, exceptional items and tax expense 17870.27 551.51
Less: Finance costs 4949.26 5,785.91
Profit/loss before exceptional items and tax expense 12921.01 (5,234.40)
Add/(less): Exceptional items (1151.64) 72.60
Profit/loss before tax expense 11769.36 (5,305.00)
Less: Tax Expense (Current & Deferred) - -
Profit/loss for the year (1) 11769.36 (5,305.00)
Less: Comprehensive Income/Loss (2) -
Total (1+2) 11769.36 (5,305.00)
Balance of profit/loss for earlier years (14,637.75) (9,332.75)
Add : Adjustments - -
Less: Transfer to Debenture Redemption Reserve - -
Less: Transfer to Reserves - -
Less: Dividend paid on Equity Shares - -
Less: Dividend paid on Preference Shares - -
Less: Dividend Distribution Tax - -
Balance carried forward (2868.39) (14,637.75)
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During the year 2021-22, the company has earned a net profit of Rs.11769.36 lakhs when compared
to the net loss of 5305.00 lakhs during the previous year 2020-21.

1.2 Amount, if any, which the Board proposed to carry to reserves

The Board of Directors of your company, has decided not to transfer any amount to the Reserves for the
year under review.

11.3 Dividend

The Board of Directors of your company, after considering holistically the relevant circumstances and
keeping in view the company’s dividend distribution policy, has decided that it would be prudent, not to

recommend any Dividend for the year under review

1.4. Major events occurred during the year

a) State of the Company’s Affairs

The Unit wise production achieved during the financial year 2021-22 in comparison to the previous year
2020-21 is given hereunder:

For the period ended 31.3.2022 For the period ended 31.3.2021
. Profit/ . ,
Unit Production &ﬁizzfig] Sales Loss | Production LCJ:tﬁlz 2;'1 Sales Tc?;:/
(in MT) (in %) (in MT) (|§ksh5”; (in MT) (in %) (in MT) (Rs. in
lakhs)
Alangulam 1, 20 00| 95019, |2,70.826| 165697 1,64520]  56.73|1,60,200| 909.06
Cement Unit
Ariyalur
Cement Unit 4,69,230| 93.85%(4,71,970| 2886.04| 3,51,544 70.31(3,51,121| -302.03
-0.5MTPA
Ariyalur
Cement Unit 7,29,997| 64.60%|7,32,896| 7338.39| 2,97,799 26.352,96,506 | -5730.37
- 1MTPA
Asbestos
Sheet Unit - - -11.87 - - 29| -10.21
Stoneware
Pipe Unit - 2 -36.63 - - 2| -38.32
Amma 255444 | 255176|  63.54| 230046 _| 234004|  -133.1
Cement
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The operations of Kallankurichi Limestone Mines at Ariyalur District operating under G.O 456 at
an extent of 194.165 ha stopped on 19.08.2017 as per directions of Ministry of Environment, Forest and
Climate Changes (MoEF&CC) vide letter no J-11015/137/2014-IA.1I(M) dated 14.07.2014 and TNPCB
Proceedings No.ARY0051/RS/DEE/TNPCB/ARY/2017-3 dated 24.06.2017 has resumed its operation
w.e.f. 25.07.2022

The operations of Mines at Ariyalur District operating under G.0.469 with an extent of 66.11 ha and
G.0.344 with an extent of 240.61 ha were stopped on 05.12.2014 as per the directions of MOEF&CC vide
letter no. J-11015/135/2014-IA.1I(M) dated 14.07.2014 and J-11015/137/2014-IA.1I(M) dated 14.07.2014
respectively. Also, Alangulam Limestone Mines operating vide G.0.No.215 with an extent of 180.83 ha &
G.0. No.427 with an extent of 268.80 ha and Gopalapuram Limestone Mines operating vide G.0.No.870
with an extent of 420.25 ha were stopped from 30.06.2017 for want of Environmental Clearance. Further,
Pandapuli Limestone Mines operating vide

G.0.No.739 with an extent of 24.32 ha is not operating since 28.02.2013 for want of Environmental
Clearance. = TANCEM has applied for fresh Environmental Clearance and steps are being taken to
commence the mining operations.

b) Change in the nature of business

As per sub-rule (5)(ii) of Rule 8 of Companies (Accounts) Rules, 2014, the Board of Directors confirm that
there has not been any change in the nature of business carried on by the company during the year.

c) Material changes and commitment if any affecting the financial position of the company occurred between
the end of the financial year to which this financial statements relate and the date of the reportThere have
been no material changes and commitments, which affect the financial position of the Company which
have occurred between the end of the financial year to which the financial statements relate and the date
of this report.

1.5 Details of revision of financial statement or the Report

Your company has not revised its financial statements or the Report in respect of any of the three preceding
financial years either voluntarily or pursuant to the order of a judicial authority.

2. GENERAL INFORMATION

2.1 Overview of the industry and important changes in the industry during the last year

Cement Industry is amongst eight core industries of India. India is the second largest cement producer
worldwide with over 7% of the global installed capacity as per reports of India Brand Equity Foundation.
Cement industry plays a vital role in the growth and economic development of the country. The industry
plays a crucial role in the development of the housing and infrastructure sector of the economy. It has
strong linkage to other sectors such as infrastructure, construction, housing, transportation, coal, power,
steel etc. It plays pivotal role in implementing various government schemes.
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2.2 External environment and economic outlook during the last year

Data from Crisil indicates that cement prices grew by 9% from the start of 2021 to March 2022. A
similar rise of 8.1% month-on-month was reported in April 2022. It is not a direct comparison but retail
inflation in India was reported as being 7.8% in April 2022. The cause of this has been blamed on a
general tightening in energy supplies in end of 2021 followed by the effects of the war in Ukraine that
started in early 2022. Rising international coal and pet coke prices have made manufacturing cement
more expensive. Growing petrol and diesel prices have made moving it around costlier still. Looking at the
cement market generally, Crisil noted that demand for cement grew sharply in the first half of the 2021-
2022 financial year but then slowed in the second half due to poor weather, issues with sand supply and
a labour shortage. The ratings agency has forecast stable growth in the 2023 financial year but with the
caveat that the mounting costs of construction, including building materials, could dent this

2.3 Induction of strateqgic and financial partners during the year

The Board of Directors informs that no strategic or financial partners have been inducted in the
Company during the year.

3. CAPITAL AND DEBT STRUCTURE

There was no change in the capital structure of the company during the year including change in the
authorized, issued, subscribed and paid up share capital; reclassification or sub-division of the authorized
share capital; reduction of share capital or buy back of shares; change in capital structure resulting from
restructuring and change in voting rights.

4. CREDIT RATING OF SECURITIES
The provisions relating to credit rating of securities do not apply as the securities are not listed.
5. INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The provisions of Section 125(2) of the Companies Act, 2013 and IEPF (Accounting, Audit, Transfer
and Refund) Rules, 2016 do not apply as there was no amount in Unpaid Dividend Account of the Company.

6. MANAGEMENT

6.1 Directors and Key Managerial Personnel

The following changes have taken place in the Board of Directors of TANCEM since the last Annual
Report (2020-21)

I. Thiru S Krishnan, IAS was appointed as Chairman as per the Orders issued by the Government
of Tamil Nadu on 25.11.2021 in the place of Thiru N Muruganandam, IAS. Thiru C Kamaraj, IAS was
appointed as Managing Director as per the Orders issued by the Government of Tamil Nadu on 24.03.2022
in the place of Thiru Anil Meshram, IAS .
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IIl.  Thiru J Jayakanthan, IAS, Thiru Darez Ahamed, IAS, Thiru Pratik Tayal, IAS, Thiru R Viswanath
and Thiru D Rajendran were appointed as Directors as per the Orders issued by the Government of Tamil
Nadu.

lll.  Thiru. L Nirmal Raj, IAS, Thiru Praveen P Nair, IAS, Thiru Sibi Adhithya Senthil Kumar, IAS and Thiru
U B Eleni ceased to be Director during the year under report as per the Orders issued by the Government
of Tamil Nadu.

The Directors are pleased to place on record their appreciation of the valuable services rendered by Thiru
N Muruganandam, IAS, Thiru. L Nirmal Raj, IAS, Thiru Praveen P Nair, IAS Thiru Sibi Adhithya Senthil
Kumar, IAS and Thiru U B Eleni during the period under report

6.2 Independent Directors

Dr. G Natarajan and Thiru P Krishnamurthi have been re-appointed as Independent Directors of
TANCEM as per sub-section (10) of section of section 149 of Companies Act, 2013 for a period of five
years with effect from 01.04.2020 with permission of Government.

6.3 Declaration by Independent Directors and statement on compliance of code of conduct

The Independent Directors have submitted their disclosures to the Board that they fulfill all the
requirements as stipulated in Section 149(6) of the Companies Act, 2013 so as to qualify themselves to
be appointed as Independent Directors under the provisions of the Companies Act, 2013 and the relevant
rules and included their names in the Databank as stipulated in section 149(7) of the Companies Act, 2013.

6.4 Board Meetings

The Board met 4 times during the financial year as details below:

S. No. Board Meeting Number Date of Meeting
1. 300" Board Meeting 09.08.2021
2. 301%t Board Meeting 25.11.2021
3. 302" Board Meeting 17.02.2022
4. 303" Board Meeting 30.03.2022

6.5. Committees
6.5.1 Audit Committee

The composition of the Audit Committee pursuant to sec.177 of the Companies Act, 2013 is given below:

S. No. Director Status
(i) Dr. G Natarajan — Independent Director Chairman of the Committee
(ii Director representing Finance Department Member
(iii Thiru P Krishnamurthi - Independent Director Member
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The Audit Committee met five times during the financial year on 06.08.2021, 29.10.2021, 23.11.2021,
08.02.2022 and 28.03.2022.

6.5.2 Nomination and Remuneration Committee

In accordance with the provisions of Section 178 of the Companies Act, 2013 the Nomination and
Remuneration Committee of Board of Directors was constituted. The composition of Nomination and
Remuneration Committee is given below.

S.No. Director Status
(i) Director representing Industries Department | Chairman of the Committee
(i) Director representing DRDA Member
(iii) Dr.G.Natarajan-Independent Director Member

(iv) | Thiru P Krishnamurthi-Independent Director | Member

The Nomination and Remuneration Committee met once during the financial year 17.11.2021.

6.5.3 Corporate Social Responsibility Committee

In terms of Section 135 and Schedule VII of the Companies Act, 2013, the Board of Directors have
constituted the Corporate Social Responsibility (CSR) Committee with the following members

1. Managing Director/Chairman and Managing Director of TANCEM — Chairman of the Committee
2. Director representing Geology & Mining Department
3. Thiru P Krishnamurthi — Independent Director

6.5.4. Risk Management Committee

The Board at its 305" Meeting held on Risk Management Committee was constituted June 27" 2022 with
following members

Chairman and Managing Director/ Managing Chairman
Director
Director representing Finance Department Member
Dr. G. Natarajan, Independent Director Member
Senior Management of the Company Invitees to the Risk Management Committee

6.5.5 Tender Committee

Your company has confirmed the re-constitution of the tender committee of the Board in its 308" Meeting
held on 23 November 2022 as below:
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SN | Name of Director Designation
1. | Chairman & Managing Director/Managing Director, Chairman
TANCEM

2. Director representing Rural Development and Panchayat | Member
Raj Department

3. Director representing Finance Department Member
4, Dr. G. Natarajan, Independent Director Member
5. | Thiru P Krishnamurthi, Independent Director Member

6.6 Recommendations of Audit Committee

Board has accepted all the recommendation of the Audit Committee.

6.7 Company’s Policy on Directors’ appointment and remuneration

Being a Government company, all the Directors are appointed by the Orders issued by the Government
of Tamil Nadu. Appointment and remuneration terms are governed by Government Orders.

6.8 Board evaluation

Your company is exempt from the provisions of Section 134(3)(p) vide Notification No.G.S.R.463(E) dated
5" June 2015.

6.9 Directors’ Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:-

a) Inthe preparation of Annual Accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

b) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company at the end of year and of the profit and loss of the company in that period.

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

d) The annual accounts were prepared for the financial year ended 315t March, 2022 on a going concern
basis.

e) The directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and such systems are adequate and operating effectively.
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6.10 Internal Financial Controls

In accordance with the provisions of Section 134(5)(e) of the Companies Act, 2013 the Company
has internal financial controls policy by means of policies and procedures commensurate with the size and
nature of its operations and pertaining to financial reporting. There are operational controls and fraud risk
controls, covering the entire spectrum of Internal Financial controls. The Audit Committee of the Board
periodically reviews the internal audit plans and observations/recommendations of Internal as well as
Statutory Auditors and assists the Board of Directors in monitoring the integrity of the financial statements,
reservations, if any, expressed by the Company’s auditors including, the statutory, cost, internal and
secretarial auditor.

In accordance with Rule 8(5) (viii) of Companies (Accounts) Rules, 2014, it is hereby confirmed that
the Internal Financial Controls are adequate with reference to the financial statements.

6.11 Frauds reported by the Auditor

No frauds were reported by the Auditor during the year.

7. DISCLOSURES RELATING TO SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES
The Company does not have any Subsidiary, Joint Venture or Associate Company.

8. DETAILS OF DEPOSITS

The Company has neither accepted nor renewed any deposits from the public during the year under
review.

9. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

There are no materially significant transactions with related parties during the year with Promoters,
Directors, Key Managerial Personnel or other designated persons which are potentially conflicting with the
interest of the Company at large. None of the Directors have any pecuniary relationships or transactions
vis-a-vis the Company. Accordingly, the disclosures of Related Party Transactions required under section
134(3)(h) of the Companies Act, 2013 in Form AOC-2 is not applicable.

11. CORPORATE SOCIAL RESPONSIBILITY (CSR)

CSR Regulations prescribed in the Companies Act, 2013 is not applicable to TANCEM considering
the financial position of the Company.

29



th Annual Report
2021 - 2022

TAMIL NADU CEMENTS CORPORATION LIMITED

12. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange
Earnings and outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3)
of the Companies (Accounts) Rules, 2014 is furnished in Annexure and is attached to this report.

13. RISK MANAGEMENT
The role and responsibility of the Committee shall mandatorily include the following:

(i) Toformulate a detailed risk management policy which shall include: (a). A framework for identification
of internal and external risks faced by the company, in particular including strategic, operational, reporting,
compliance and information technology risks or any other risk as may be determined by the Committee.
(b). Classification of risks (c). assessment of identified risks (d). risk measurement (e). Measures for risk
mitigation including systems and processes for internal control of identified risks.

(i) Toensure that appropriate methodology, processes and systems are in place to monitor and evaluate
risks associated with the business of the Company;

(i) To monitor and oversee implementation of the risk management policy, including evaluating the
adequacy of risk management systems

(iv) To keep the Board of Directors informed about the nature and content of its discussions,
recommendations and actions to be taken;

(v) To discharge such responsibilities as may be assigned by the Board of Directors or as may be
prescribed by applicable laws, from time to time.

Risk Management Policy is available at the Company’s website www.tancem.in
14 DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM

Your Company’s Whistle Blower Policy and established Vigil Mechanism approved by the Board of Directors
in its 306" Meeting held on July 29" 2022 is to enable the employees and other stakeholders to report
concerns about unethical behavior, actual or suspected fraud or violation of the policy. General Manager
(Marketing) is the Corporate Ombudsperson to administer the Vigil Mechanism. The Vigil Mechanism
is overseen by the Audit Committee. The Vigil Mechanism provides adequate safeguards to the whistle
blowers against any victimization. The Policy also ensures that strict confidentiality is maintained whilst
dealing with concerns. It also provides a mechanism for stakeholders to approach the Chairman of Audit
Committee. The Company’s Whistle Blower Policy is available at the Company’s website www.tancem.in
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15 MATERIAL ORDERS OF JUDICAL BODIES/REGULATORS

Pursuant to Rule 8(5)(vii) of Companies (Accounts) Rules, 2014, it is reported that, no significant and
material orders have been passed by the Regulators or Courts or Tribunals, impacting the going concern
status and Company’s operations in future.

16 AUDITORS
16.1 Statutory Auditor

In terms of Section 139(5) of the Companies Act, 2013, the Comptroller and Auditor General of India
appointed M/s. M Thomas & Co., Chartered Accountants as Statutory Auditors of the company for the
financial year 2021-22.

16.2 Cost Auditor

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit)
Amendment Rules, 2014, the cost audit records maintained by the company in respect of Cement and
asbestos cement sheet is required to be audited. Board of Directors had on the recommendation of the
Audit Committee, appointed Thiru.M.Pandurangan, Cost Accountant to audit the cost accounts of the
company for the year 2021-22.

16.3 Internal Auditor

Pursuant to Section 138 of the Companies Act, 2013 read with Rule 13(1)(b) of the Companies (Accounts)
Rule 2014, M/s.R Bupathy & Co., Chartered Accountants were appointed as Internal Auditor for the
Financial year 2021-22 to carry out Internal Audit of TANCEM as per TANCEM terms and conditions and
to submit Internal Audit Report on quarterly basis by the Board of Directors on the recommendation of the
Audit Committee.

16.4 Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed Thiru.Asir Raja
Selvam, Practicing Company Secretary to undertake the Secretarial Audit of the Company for the financial
year 2021-22. The Report of the secretarial audit is annexed herewith.

Opinion/Reports: The Statutory Auditors, Secretarial Auditors and Internal Auditors of the Company have
not reported any frauds to the Audit Committee or to the Board of Directors under Section 143(12) of
the Act, including Rules made thereunder. The Statutory Audit Report in the prescribed format issued by
Statutory Auditors is provided in this Annual Report.

17 SECRETARIAL AUDIT REPORT

The Secretarial Auditor’s Report in the prescribed format issued by the Secretarial Auditors is enclosed as
Annexure to the Board’s Report.
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18 EXPLANATIONS IN RESPONSE TO AUDITORS’ QUALIFICATIONS

The explanations/comments made by the Board relating to the qualifications, reservations or adverse
remarks made in their reports by the Auditors are furnished in Annexure and is attached to this report.

19 COMPLIANCE WITH SECRETARIAL STANDARDS

As required under Clause 9 of Secretarial Standards 1, the Board of Directors confirm that the company is
in compliance with the applicable Secretarial Standards issued by the Institute of Company Secretaries of
India and approved by the Central Government under Section 118 (10) of the Act.

20 CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 (ibc)

There is no application made or any proceedings pending under the Insolvency and Bankruptcy Code,
2016 (31 OF 2016) during the financial year 2021-22

21  ANNUAL RETURN

In accordance with Section 92(3) of the Companies Act, 2013, read with Rule 12(1) of Companies
(Management and Administration) Rules, 2014, an extract of the Annual Return in Form MGT-9 is furnished
in Annexure - Il and is attached to this report.

In accordance with Clause 22 of Secretarial Standard on Report of the Board of Directors (SS 4), a copy
of the Annual Return for the year ended 31st March 2021 has been placed on the website of the Company
and the web link of such Annual Return is www.tancem.in

22 OTHER DISCLOSURES

As required under Rule 8(5)(ix)(d) of the Companies (Accounts) Rules, 2014, the Board of Directors
confirm that the company is required to maintain cost records as specified by the Central Government
under sub-section (1) of section 148 of Companies Act, 2013 and accordingly accounts and records are
made and maintained.

23 DISCLOSURES PERTAINING TO THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
& Rules made thereunder, the Company has constituted an Internal Complaints Committee (ICC) and
following are the members:-

(i)  Dr.Lakshmi Manean, Company Secretary — Presiding Officer
(i) Tmt. H.R.Selvakumari, Senior Manager (P&A) - Member

(i)  Thiru A Arjunan, Chief Financial Officer — Member
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(iv) Tmt K Vijayalakshmi, Advocate

The above members are committed to the cause of women and they possess experience in social work
and legal knowledge. During the year under review there were no complaints referred to this Committee.

24 PARTICULARS OF EMPLOYEES

None of the employees drew remuneration of Rs.60,00,000/- or more per annum and Rs. 5,00,000/-
or more per month during the year under Report. This information is given as required under Section
197(12) of Companies Act, 2013.

25 INDUSTRIAL RELATIONS

Overall industrial relations in all the Units during the year were cordial. The Directors place on record
their appreciation for the valuable contribution made by the employees of the company for better
performance and growth of the company for the current year.

26 COMMENTS AND REVIEW OF THE ACCOUNTS BY THE ACCOUNTANT GENERAL

The NIL Comments of the Comptroller and Auditor General of India under Sec.143(6)(b) of the Companies
Act, 2013 on the accounts of TANCEM for the financial year ended 31st March, 2022 furnished by
the Principal Accountant General, Tamil Nadu is attached to this report.
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ANNEXURE TO DIRECTORS REPORT
TAMIL NADU CEMENTS CORPORATION LIMITED,

CHENNAI-600 035

FORM - A
Particulars
1. ELECTRICITY :
a. Purchased :

Alangulam 0.5 MTPA Plant, Ariyalur

2021-22 | 2020-21 2021-22 | 2020-21
Unit (KWH) 9996411 6380091 | Unit (KWH) 17894000 | 27031000
Total Amount (Rs. in lakhs) 801 556 | Total Amount (Rs. in lakhs) 1526.34 2167.33
Cost/Unit (Rs./KWH) 8.01 8.72 | Cost/Unit (Rs./KWH) 8.56 8.02

1 MTPA plant, Ariyalur TNA, Alangulam

2021-22 | 2020-21 2021-22 | 2020-21
Unit (KWH) 77759400 | 39950000 | Unit (KWH) Nil Nil
Total Amount (Rs. in lakhs) 5641.93 3670.26 | Total Amount (Rs. in lakhs) Nil Nil
Cost/Unit (Rs./KWH) 7.26 9.19 | Cost/Unit (Rs./KWH) Nil Nil

Stone Ware Pipe

2021-22 2020-21
Unit (KWH) \inimurr 11535

Charges
Total Amount (Rs. in lakhs) 5.02 7.30
Cost/Unit (Rs./KWH) NIL 1580.14
b. Own Generation:
i.Through Diesel Generator:
Particulars Alangulam 0.5 Ix:'i;:IE:ant, 1 M::gm?nt’ TNA Alangulam

2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21

Unit Generated (KWH) Nil Nil 10920 6000 | 4581 Nil Nil Nil
Units per litre of diesel Nil Nil 2.35 2.79 1.77 Nil Nil Nil
Cost/Unit (Rs/KWH) Nil Nil 38.26 32.90| 5565 Nil Nil Nil
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Particulars Stoneware Pipe
2021-22 2020-21
Unit Generated (KWH) Nil Nil
Total Amount (Rs.in lakhs) Nil Nil
Cost / Unit (Rs./KWH) Nil Nil
ii. Through Steam:
Particulars Alangulam 0.5 h:;;:lz:ant, 1M-Lpr§:||::'t at TNA Alangulam
2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21
Unit Generated (KWH) Nil Nil Nil Nil Nil Nil Nil Nil
L‘::'sf‘m”“t (Rs.in Nil Nil Nil Nil Nil Nil Nil Nil
Cost / Unit (Rs./KWH) Nil Nil Nil Nil Nil Nil Nil Nil
Particulars Stoneware Pipe
2021-22 | 2020-21
Unit Generated (KWH) Nil Nil
;I'aoktzlsfmount (Rs.in Ni Nil
Cost/Unit (Rs./KWH) Nil Nil
COAL (Indigenous):
Particulars Alangulam 0.5 T‘;;:Ilf:ant’ plan: :::Prgalur TNA Alangulam
2021-22 | 2020-21 | 2021-22 |2020-21 | 2021-22 |2020-21 | 2021-22 | 2020-21
Quantity (Tonnes) Nil Nil Nil 24326.8| 157092.58 | 74864.76 Nil Nil
(T;;a'"‘:\:‘;z;]‘;‘; Ni Nil Ni eareap| 1295023 556148) NI Ni
Average Rate Nil Nil Ni 677295  7980.07| T7428.71| N Ni
(Rs./IMT)
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3. COAL (Imported):

Particulars Alangulam 0.5 MT.PA Plant, 1 MT'.:A plant, TNA Alangulam
Ariyalur Ariyalur
2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21 | 2021-22 | 2020-21
Quantity (Tonnes) Nil Nil Nil 3290.78 2301 1115.51 Nil Nil
Total Amount . . . .
(Rs. in lakhs) Nil Nil Ni 232.57 16.24| T78.76 Nil Nil
Average Rate . . . . .
(Rs./MT) Nil Nil Nil 7067.29 7060.14 | 7060.14 Nil Nil
4. LIGNITE:
Alangulam 0.5 MTPA Plant, Ariyalur 1 MTPA plant, Ariyalur
Particulars
2021-22 2020-21 2021-22 2020-21 2021-22 2020-21

Quantity (Tonnes) Nil Nil Nil Nil Nil
Total Amount (Rs. in Nil Nil Nil Nil Nil
lakhs)

Average Rate (Rs./ : : . . .
MT) Nil Nil Nil Nil Nil

5. PETCOKE:

Stone Ware Pipe
Particulars
- 2021-22 2020-21

Quantity (Tonnes) Nil Nil

Total Amount (Rs. in lakhs) Nil Nil

Average Rate (Rs./MT) Nil Nil

6. FIREWOOD:

Stone Ware Pipe
Particul
articulars 2021.22 2020-21

Quantity (Tonnes) Nil Nil

Total Amount (Rs. in lakhs) Nil Nil

Average Rate (Rs./MT) Nil Nil
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7. CHARFINES:
_ Alangulam | 0.5 MTPA Plant, Ariyalur| | MIPAPlant,
Particulars Ariyalur
2021-22 | 2020-21 2021-22 2020-21 | 2021-22 | 2020-21
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount (Rs. in lakhs) Nil Nil Nil Nil Nil Nil
Average Rate (Rs./MT) Nil Nil Nil Nil Nil Nil
8. V.R.B.CHIPS:
Alangulam 0.5 MTPA Plant, Ariyalur | 1 MTPA plant, Ariyalur
Particul
artieufars 202122 |2020-21| 202122 |2020-21 | 2021-22 | 2020-21
Quantity (Tonnes) Nil Nil Nil Nil Nil Nil
Total Amount (Rs. in lakhs) Nil Nil Nil Nil Nil Nil
Average Rate (Rs./MT) Nil Nil Nil Nil Nil Nil
9. CONSUMPTION PER UNIT OF PRODUCTION:
Alangulam 0.5 MTPA Plant, Ariyalur
2021-22 2020-21 2021-22 2020-21
Particulars Actual Actual
Std | ActualStd | Std | ActualStd | Sid ;t‘;a Std ;t‘f
If any If any If any If any If any ifany If any ifany
Electricity
(KWs/MT) 36.00 34.09 38.00 35.39 39.50 3479 | 12050 | 135.60
in o
Coal Qty in % per MT 0.00 000 | 000 | 0.00 2400 | 24.58
of Clinker
1 MTPA plant, Ariyalur Stone Ware Pipe
2021-22 2020-21 2021-22 2020-21
Particulars Actual
Std | Actual Std | Std Std Std | Actual Std | Std Actual Std
If any If any If any Ifany If any If any If any If any
Electricity (KWs/MT) 66 66.46 77.81 83.07 Nil Nil Nil Nil
in 9
Coal Qty in % per MT 5 | 1643 | 1600 | 1748 | Ni Ni Ni N
of Clinker
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ANNEXURE TO DIRECTORS REPORT
TAMILNADU CEMENTS CORPORATION LIMITED, CHENNAI-600 035.

FORM-B
Form for Disclosure of Particulars with respect to Absorption

Research and Development (R&D)

1. Specific areas in which R&D carried out by Ariyalur Cement Works

the company Feeding Alternate Fuel in proclaimer
2. Benefits derived as a result of the above Ariyalur Cement Works

R&D AFR feeding average - 410 Ton/Month
3. Future Plan of Action 1 MTPA plant at Ariyalur

i) Composite cement production
ii) Petcoke Grinding

iii) Replacing Diesel by pyrolysis oil during
kiln light up

4. Expenditure of R&D Ariyalur Cement Works

a. Capital a. GRR cost : 7 Lakhs
b. Recurring Z
c. Total

d. Total R&D Expenditure as a % of Total
Turnover
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Technology, Absorption, Adaption and Innovation

1. Efforts, in brief, made towards Technology, | Ariyalur Cement Works
Absorption, Adaption and Innovation:
i) Introduction of CBA onliner raw mix

analyser

ii) Installation of additional fine coal bin with Roto
scale

i) Replacing DOL starter by VFD in PA fan

2. Benefits derived as a result of the above
efforts e.g. Product improvement, cost reduction, NIL
product development, import substitutions etc.

3. In case of imported technology (imported
during the last 5 years reckoned from the
beginning of the financial year) following
information may be furnished:

a. Technology imported
b. Year of import

c. Has technology been fully absorbed? NIL

d. If not fully absorbed, areas where this has
not taken place, reasons thereof and future
plans of action.
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ANNEXURE TO DIRECTORS’ REPORT

TAMIL NADU CEMENT CORPORATION LIMITED
CHENNAI-600 035.

STATEMENT PURSUANT TO SECTION 134(3) (C) OF THE COMPANIES ACT 2013
READ WITH RULE 8 OF COMPANIES (ACCOUNTS) RULES, 2014

A. Conservation if Energy

i. Energy Conservation Measures taken

Alangulam Cements Works

1. In our TNC Colony street lighting, 250Watts
Sodium Vapour lamp fitting are replaced by 72watts
LED fitting.

2. Alternative switching ON 6 nos. distribution
transformers in the cement plant to conserve
energy.

3. Maintenance of Plant power factor
Ariyalur Cement Works

65 Nos. of LED fittings were replaced in the place
of Sodium Vapour lamp by which energy saved 177
x 30=5310 Units/Month.

ii. Additional investments and proposals if any,
being implemented for reduction of consumption of
Energy

Alangulam Cements Works

250watts Sodium vapour lamp street light fittings
are replaced with 72watts LED fitting hence energy
consumption is reduced from 6480 KWh to 1866
KWh.

Ariyalur Cement Works

As per Energy Audit recommendation, it is proposed
to install VFD for Primary Air Fan of New Plant at
110 KW PA fan motor for a value of Rs.10 Lakhs.
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iii. Impact of the measures at (i) and (ii)
above for reduction of energy consumption and
consequent impact on cost of production of goods

Alangulam Cements Works

1. By replacing street light fitting of 250watts Sodium
vapour lamp with 72watts LED fitting hence energy
consumption is reduced. We have saved amount
rupees of 21,210/- per year.

2. By switching Off 5 nos. distribution transformers
to avoid transformer loss and thereby saving of
approx.1,050 KW hours per day

Ariyalur Cement Works
Reduction in energy
consumption : 63720 Units/Year

Reduction in cost : Rs.5 Lakhs/Year

iv. Total Energy Consumption and energy
consumption per unit of production as per Form-A
of the annexure in respect of industries specified in
schedule thereto

Alangulam Cements Works

As per energy conservation measures, energy
consumption per ton of production is 34.09 units/
ton as against the fixed norms of 36.00 units/ton

B. Technology Absorption

v. Efforts made in Technology Absorption as per

Form-B of the Annexure NIL
C. Foreign Exchange Earning and outgo
vi. Activities relating to exports; initiatives taken
to increase export; development of new export

. NIL
markets for products and services; and export
plans.

2021-22 2020-21

vii. Total foreign exchange used Nil --
viii. Total foreign exchange earned Nil --
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SGnevor s Hlmieueerid urmofSSIaumD g AITTHISET, STsTSH6T, Slersifl BLaly&Hms USR] USSHRISHT, &6 S
STESE LNMID HM o AIITHISET HTeT Iyiin| GeiiGssr:

1. Bmeuermisear L 2013 (‘L) wHm TS 2 erer afdssr;

2. umE QUULSHIGT (RUEIGWeN) s LD, 1956 womd gsar & o drer alldser; (@& CuTEmLSTSI)
3. malySOSTmSTaTTSHT FL b, 1996 LOHMID YSHTSY MUGSSUULL  QUBIGPMDSEHT LMHMID &L
aflflesr; @g Gur@ESTS)

4. g Geamaisml Gsumessmsnn &L b, 1999 wHmId YyS6aTEp HEW Chre WseSh, QauafiET (H Chirg
WwssSh oM Ceusflulledmig afEss elumiull Qupiu@me oy &iume Ggmumsr allglgsT HmILD
BULGYDDsT @8 CUTGESTE)
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5. @ndu ukiE wpmin uflaursgemenr eumfliu &L i, 199261 (SEBI gL 10) &ip, @OIILOUL (HsTeT SpsSSmemin
RUBIGSPEOMSET LHNID UNSTL(HS08&6T; (@8 CuTmESTSI)

9. @S ukiE wpmd uflarrésemer eumfliun (SHeflewnrs URIGSMET aIMhIEGSM LHNID mSLSLILGSSIS0)
RUBIGPeMST, 2011;

9. @S ukig womn  uflarggmer  amflu (26T @@EHUUAITEST AIIGSSD  CFlMSH&TET  S6mL)
RUBIGPeoN&ST, 2015;

@. @i ukie wogd uflurgsmer amflll (SET&SEGSMaT  MSWTEHLD  HnaeThgameT  LSHaITsTH &6

QeusfluNeug oI LTS 6URIGLPmMSST, 199360 2 6Tar HIMICIETRISST F1L LD LIHDILD Gl SENEILITETITS6m6T
mSITaToLG| GSTLTUTsTEme;

m. @S ukEg  womn  ufluissmer  aumflu (SLewsemer Ll lewedi(heug  Lomid  Coemeusemer
QeuafliLBOISSIUSHSTET) 6(LMIEpmmsS6T, 2015

6. @ns fineEssseE WO QUTHESS Suigl WO FULBISET SpealHLoTm):

9. SIRIGHIGET S, 1952 wHMID SIRIGHIGT LONID STEGEST (GLbur(h LHMID RUBIGMD) &L LD
1957 (MMDR Act)

). emeugsT FLL LD, 1948 wmmid GIGSTLTumeeT Wbl 9T&lsr &1L higsT

@. smn (re sGOY wHnL SLGUUOSSSM) F LD, 1981 wHmd gsarsp Qeuafluii i Gerer eldlasT
LMD Srhlenevs 6T

m. B (res G0y wonn sLGUUOSSSM), s L1, 1974 wpni B re sEUY wonIn s HLULGHSSIS0)
afldlser, 1975.

2. &MMIESPN UTgISTIY s L1, 1986 wnmid ggerdy CQeuafluii it eldlsst, gnallsmsssr.

o, Ggmfilnamemagst &L 1947, omdld apmGsn (HmSs) &L 2017, Gsmfl  Hnesrmissr
Kiréfemerrgst gL 1n 1947, GonLsULS eamliumiser s L 1948, QgmfleomsTi wrhle Fl(Omid s b 1948,
Qamfleorsmigst Camen [l wnmin Wn aufipeamser s L 1952, wsLGUN &M LoaTST (H([H58) &LLLD
2017, o2m&&50gMMms AYRIEGEHH GH58) s L 2015, QUULS 2mplur (RUOBIGPMMSET LHMID L)
gl 1970, uenfls0smmL Oemsgigan s L 1972, Csrssigemn Ggmflorert gy (@il &L
1976, GUHMSSET WOHMID eueTT@laTd Lma GsTflurart (HemL LOHMID QUHBIGUWsD) & L 1986, Gl
Blmieeer  Geusmeveumii (Hlemeowimesr 2 S Tayser) &Ll 1946, uswflllmgeafled Guestorser Ligmsar  Limedlisy
gleTUnISSseT F L 2013 2 erafl L Ggmfleomsmi &L migsT

6T. &76@ Lnni Gaemen eufl sl 2017
67. eu(mLomeTeufl &L 1b 1961

8. &Mmig UL 1962
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Qur@hsse.pu Spssramin WiflaseEnn lsruppiu’ Qerarsr aearug GNISSID HrsT 9 iie|6l&iiGser:
i (poeu URIGSFsHmSWLeT Himesrd GonGsmsr L ipwsihiaugnamsr eUUbS. (@& CuTmhans))

i. eumfl @UISGETSET el Ld (SS-1) LHMd UGS Sl Lhser (SS-2) FLSSIUSNES @HSIL Hneer
Qewesnisear Hmeuern (ICSI) Qeaflll L Gawes srtemegsiT.

1. ginsg 2 u' L Bdursr®h srnsdn, Hamauilgerer sHMIEHDL e@inSser 2 srar @l migefls
anmg Uemfleer Gumblarararmsms gally Con@PIiiliL  slLmgsT, s, QUBIEGmMEST LMD
auflsT (hiselsr  aiflpeopsemar  Hlmeuern  etupmleTers)  sTeTn)  BTST  SHSISCneT  6TeoT  Y|Semss
I|efl &g6Cereor.

2. Himeueriiser gL 1b, 201360 2 6Ter auflLpammES6T LMHMID @I &L LSSl wsHE Himeier elaismmsst
Iemw&asn Geuefluiil L gynfielliyssflerugwrer elldast wnmin HnesamissT shssher Uflhglemr e wnmi
Uifleysaflearuy, Sps@III L vsflsemer Hlmesorin erummlsTsTg) eTemml mmeT &g Gmeor:

1. ueGaim sl il uSCabiseT HmId Iy eimemhisemer LTTfiug womid gHéd ComeuuTer LS &meT
G elsTsiTaug);

2. o muleriseafler LSlemet ephiaus

3. Hmeusmisafler ubeumart wHMID WSS YTEILLD Lig QIBISET, &600T8E)E6MT, I IGTTRISET HMID (Llg6|S6m6T
FT&HSH0 OlFiilaIg);

4. o Mg, GewllGemawmeTigsT wHmID Himeiarhiseaflsr LHITaTTSHEh&HE o ImThIGMET AILhIE6IS);
5. Qus@niser @uelsr s.i L ks woni CEwnNE s &L Lnsenssnar gfleliysmer Gauafluibhes;

6. QUSGBISHET LHMID PUISGSET GUWEHSATlET &l L hiSmETs dnllg SioTearmsemsT aiphid HammGamninig
2 arafl L vswflsemer GmGameTaug);

7. 45018 ool QUTEIS & Lid, 29 meubur 202160 meoL Gunmg. Ggid, &SHmeaussiut g oL
Qurgs &L, 17 Nireufl 202260 BLSSOILL LS.

8. QUmTEIs &l Lmiser QUSGET G LOHNID 6T GFwn GUWs sl Lmsaflsr Hapasamer urmofliug);

9. Gomauiupid @I misafle, o milerigsT, QUISSETSET, QIUSEHT CFLNEGWSSHT LHNID JT& YS&my
QUL mraisefler 6LILS86T;

10. Qus@BIsT G | PusEETsaflar CsunGw@smanmea omoliugl, Guemsr @UISEkT LHYILD
QWeRT QusEBTsT 2 arafl L @uis@kisamer Hibliug, e oefiug womin W@ Bubliug.

1. Guerer QUISGHT LOHMID WWEET BIUSEETSET 2 arafl L QUISGSHISERSHE 2SI aINRIEGSH60,

12. semfl&mawrerigst womId Oswes semflEmawurarisamear HWAILG WLOMID 2eTHIWID  AIPERIGIS];
C&AG-Wilear  epeutd, 24.08.2021-60 CE&AG Yafll5s slussHlar el ufle, 29.11.20216 menL GlLimm
peT(Hl QUTgs sni L SHlev 2020210 oy cor(h&&Mer SemflSmaewrerrs 6in.gmosv & Gar (Himieer ude
616001.004408S) fimieueorid HLASSS).

52



gl G GTUTLIHEDE

I_ﬂ [ ] [ ] PY J L]
SLOLDBHTG FALDADTL GV [BI)IIOTLD 2021 - 2022

13. fimeuersSlerr LhiGsemst uflommmn Gslag womn ukhiGsaflar Bso sramispsamer Casfluibeusg
7T [ QR T AT

14. reyssrms laliug womid CFs5sns;

15. slLgdleorug, paSiLmert seel womn urgstiy HHusssE GOl Qgramssmu  uflorhmio
Qaleug LHND QeWSsILLTS LHNL GasmiulL FoG0sTms GMss ellaurmisamsT Hmeerd wHmILD
QuepBimieuer efleusmmhssT gemuFFssSler @lamsmrugammssfled LSHGummD Claieg);

16. Quhm sLeTeEsT LOHMD udle), SHHSsSn wOHMID WWDLWLTES CFNSSISHN I Sl  6ThI6l&6TLD
CamaiGur gmig Ogfallés Gamm@i. gy, o SLaTSHERSSE WWmwwrs Soill GeasHiug SHsSS
&T&&60 (charge satisfaction filing) @letregin Qe aflsusmev.

17. Wsedhis6T LOHMID LHDAITSEHSE aphRSIU_L sLear 2 safllL Himeuer Hléuflsy GmGlemererin L
eeibissT;

18. U I @I iU Ly HSHHmo gsms Lgald, LGS 2-0 GHIUNILLIUCL Lig, QIEHLOTETLD LMD
@iy GNss afleurmhissT LmISW Lipald Lond @eman surfliusnsrs &L sHer L elsmemr 1l
GO Ou’ L. Quirgieurer auflsT (HDS6086T;

19. @Qus@BIsaflar gMsms.
20. UUESRISHT, CurgpsSHamr, udle] gmans, Hneargssar Guusny allarburiubhSgiag); LHMILD

21. Qumgleurs, &sLLSSHer CQUTHHESS Swlgll WLOHM OIS QUHPOMSHT WLOHMID  FLLSSTS)
Gamesor(eurliu L ellg&er.

3. pmer GCuad 9 afllss gM&meuilsruig:

Biieurs  QuS@BiseT, GsunGueld Glars BIUSEGEISST LHMID SSHETOTET  GUISEGHTS6T
I &HGwreny o M suflmaussemmouwer Hiflss Bnamsdar QUSEShIsT GU ImUSSILLHTaTg).
e5HE 2 L UHSSIULL STsSSH QIESHTSET @Uaile CnGlSTETTULLL WTMMERISET 66TLS)I, FLL SHl6T
auflpeonsEneE 2 LUl Gl menL GummsTeTeor.

PUWEGETSHEHSE QUSGBIGL Sl Lhsmars Sl Gurgomar gleliy Gsr@ssuubEnsg.
gnl L migafled  eflamdssiu@n  osmisat womin  gger  efiflurer  elammssr g & SSHeEsT 7
BT &EH&E (PeTarsrstal marss QIUSEHTSERSHG0D (pairen G 9l massiub&lsarmer. & L LLD
BOLOUNIISNE WaTarsnstal, allamds@Ehn JsmssT GNSs s OS50 S5Sa0sMmas CaMHaSHELD,
QuneENHEGL, elarssnismsaT] CunISNEGL LTt amsuln URGsEHsD alflniems CEuiu (HsTars.

&L Hapaser udlelear e gmswrs, &LlLsde adiiys sflalsegn o milerissfler
SH5HSSEHD  Gupiu’ @), udHeQaiuiubhEnsg. 9650w, CumbursTmn 2 miillariseaflsr  (Lplga|seT
Qewsu@SsILOSNG.

flemauiserer smiss GSSme Oarirumer somSEpn  mind sl slLsHer LG
auflpeonssilerd, Comeauurer omearss sULgosmsTn Byt GunmsTars.

4. Gueid sTeamspgemer LilsTaTamioLTSGag Tarug @hs HnearsssE CUTHhETE 6TaTLmSLLLD
Qsiflell&gisTCarsor.
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5. g Geemaemil Guemsmenn &L, (FEMA) 19996 auflpsmnaemenud, @hs &L SHerdp o 6reor
aSS6T LMMID 6LMRIGPODSmETILD CUTHES&Hen 19w arelnG Hmesrd SerunmlueTers.

6. Gugib oL ssl Gubm S&a&T D uTTof&sUu’ L gy amrmhiseaflary, CUTHESS Sulgll &L HISET,
allfla6r, UGS g Sumear Hsaruppiu@ams 2 MHIuGSSaD, samsrmilssan Himeersder
@&weurser nHmid geresafled o fliu SCLemwliygsT 2 srarer srerUemg Hrer Gasflalls&cmenr.

6Tld. gL & yregw GlgFsbeusaT

Himieuer GQweomsmyme LsssfliLmbmiLerT
2 minSleotrc eTenor: A46402

COP : 19336

UDIN : D002668208

@b : GFeremenr
mTeT : 24-11-2022

Qg gsmaamu @iy 1 @lamsmrsalul (herer smssg 968 CaoHul L Sesbd LHMID LigeLoTeT
@ YNEMSIL 6T HRISMOTHS LUGSILTS 9 Siuammi 6T Lipsss GCalsrhi.
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“Saaoiy - 1

CumT

2_mICnSleori & eir

sPETH HGwetorsv Fyieierid

o 6TeaHIT HITEVS I 6memTIL SLlgl LD, @MTEHOTLTEIS) LOMlg,
735, gevoremarm Fremev, GFsiremeor 600 002.

1. Gewens gesrmsamer urmofliug Himeergder Qurmiiy. amhisg Senfl&smaeuisr e liLemLuils
Qswens g aEHSHT GNSS SHESSIGSHmT Oefailiug amhisearg Gummii.

2. Gewns I nemmisefl 2 6Tar  Soaesaflar o mmmussemmmil 2 MISILGSSSNSTeT  &ifliumeT
Seuefl&me  henL (peom&sT  oHmid  auflypeomasmer  mreor  srunmlusirGarsor.  Glewens 9y niemTmISE 6
2 _GUITEMLOLITEN  SHSHeUeS6T @I DELMMeTeTE sTeoTLemS 2 MISILOSSHUSNSTS LrHiflEsT  gjeliLiemLuile
I ie|ser GumGlsmsmariiu L eor. BT Wsrunmiu HenL (penm&sT wnmIn aIflLPmMST oS, 6hisaTg)
SHS5815E eflurer ojelilsmL eTarm HOLSGOTLD.

3. HmeaTsSlar SansEL USSSRISHT wnmin K o amrmssT goelunreret wnmin 2 flu pemmuils
2 GTETST 6TETLING HNTaIGET 9 liie| G&wnilome.

4. Gomeulu®id @l risafle, L ms6T, alSl&sT nHmID UKIE PmmSmsTL aTunniag wHmid Hepe|ser
Mg Hyesr Guaramemn HifurssSSLn smsSsssamarl GunmeTGsTmi,

5. Qgmfle fmeusrhisEpsster aiflpemnast wHnId 19y &L kigsT, l&gsT, QumiGwWemnasT, Srhlmagst
Iy Hwamemm Nerunmieug Himieer Biieuresdlsr Gurmiiy. aiflpomnsemer 2 MiS6sieg serug wréif
IgliuemnLufley GumGlametergmew, Shisemg Iyie GHNI L gmalGatu @mHes.

6. Gowws gmfsms gfsms eaugl, HneasdHear adismn QEwubLTHSERSSTET 2 SSTeuTsGLom,
Smetr  gjeveugl HmieusrsSHlenr CQFwesoumhissfled Hiieurald HAMUuTs 2 6T6mgl TRTUSDSTET 2 SSHTeUTSbLom
SleoLwrg).

6Tid. gy ST yregm GlgFsveusHT

Himieueer Qwemsmme LsssfliLmmmiLerT

@I_.L.IJ : GleeTsment 2 minSleorrc eTenor: A46402
mrer 1 24-11-2022 COP : 19336
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Annexure - C
Form No. MR-3
SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

FOR THE FINANCIAL YEAR ENDED 31.03.2022
To
The Members,
Tamil Nadu Cements Corporation Limited

I have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Tamil Nadu Cements
Corporation Limited (Hereinafter called the “Company”). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information
.provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, I hereby report that in my opinion, the
company has during the audit period covering the financial year ended on
31.03.2022, complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, foroms and Returns filed and
other records maintained by Tamil Nadu Cements Corporation Limited for the
financial year ended on 31.03.2022 according to the provisions of:

(i) The Companies Act, 2013 (the “Act”) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 and the rules made there
under; (Not Applicable)

(iiif The Depcsitories Act, 1996 and the Regulations and Bye-laws framed there
under; (Not Applicable)

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings; (Not Applicable)

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act): (Not Applicable)
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(@)

(b)

()

{d)

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;

The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act
and dealing with client;

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

(vi) The Other laws specifically applicable to this Company are as follows:

(2)

(b)
(c)

(d)
(e)
()

(8)
(h)

@

The Mines Act, 1952 & Mines & Minerals (Development and Regulation}
Act 1957 (MMDR Act)

Factories Act, 1948 and allied State laws.

Air {Prevention and Control of Pollution) Act, 1981 and the rules and
standards made thereunder.

Water {Prevention and Control of Pollution) Act, 1974 and Water
(Prevention and Control of Pollution) Rules, 1975.

Environment Protection Act, 1986 and the rules, notifications issued
thereunder.

Labour laws including Factories Act, 1947, Payment of Wages
(Amendment) Act 2017, Industrial Disputes Act, 1947, The Minimum
Wages Act, 1948, The Employees’ State Insurance Act, 1948, The
Employees’ Provident Funds and Miscellaneous Provisions Act, 1952, The
Maternity Benefit (Amendment) Act 2017, The Payment of Bonus
(Amendment) Act 2015, The Contract Labour (Regulation and Abolition)
Act, 1970, The Payment of Gratuity Act, 1972, The Bonded Labour
System (Abolition) Act, 1976, The Child and Adolescent Labour
(Prohibition and Regulation) Act, 1986, The Child and Adolescent Labour
(Prohibition and Regulation) Act, 1986, The Industrial Employment
(Standing Orders) Act, 1946, and The Sexual Harassment of Women at
Workplace Act -2013

Goods & Service Tax Act, 2017

Income Tax Act, 1961

Customs Act, 1962

I have also examined compliance with the applicable clauses of the following:

i) Listing Agreement entered into by the Company with Bombay Stock Exchange.
(Not Applicable}
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{ii) Secretarial Standards on Meeting of the Board of Directors (SS-1) and General
Meetings (SS-2) issued by the Institute of Company Secretaries of India (ICSI).

1. I report that, during the financial year under review, in my opinion the
Company has complied with the provisions of the Acts, rules, regulations
and guidelines mentioned above subject to pending environment clearances
in which places the mining activities are not carried out.

2. I further report that the Company has, in my opinion, complied with the
provisions of Companies Act, 2013 and the Rules made under that Act as
notified by Ministry of Corporate Affairs and the Memorandum and Articles
of Association of the Company, with regard to:

a) maintenance of various statutory registers and documents and
making necessary entries therein;

b) closure of the Register of Members.

c) forms, returns, documents and resolutions required to be filed with
the Registrar of Companies and the Central Government;

d) service of documents by the Company on its Members, Auditors
and the Registrar of Companies;

e) notice of Board meetings and Committee meetings of Directors;

f) the meetings of Directors and Committees of Directors including
passing of resolutions by circulation;

g) the 441 Annual General Meeting held on 29t November 2021 &
adjourned AGM held on 17t February 2022;

h} minutes of proceedings of General Meetings and of the Board and
its Committee meetings;

i} approvals of the Members, the Board of Directors, the Committees
of Directors and the government authorities, wherever required;

j) constitution of the Board of Directors / Committee(s} of Directors,
appointment, retirement and reappointment of Directors including the
Managing Director and Whole-time Directors.
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k) payment of remuneration to Directors including the Managing
Director and Whole-time Directors,

1) appointment and remuneration of Auditors and Cost Auditors; The
Company through C & AG has appointed M/s. M. Thomas & Co,
Chartered Accountants (Firm Reg. No. 004408S) as Auditor for the
year 2021-22 in AGM convened on 29.11.2021 as per C&AG letter
dated 24.08.2021.

m) transfers and transmissions of the Company’s shares and issue
and dispatch of duplicate certificates of shares;

n} declaration and payment of dividends;

o) transfer of certain amounts as required under the Act to the
Investor Education and Protection Fund and uploading of details of
unpaid and unclaimed dividends on the websites of the Company and
the Ministry of Corporate Affairs;

p) borrowings and registration, modification and satisfaction of
charges wherever applicable; however, charge satisfaction filing is yet

to be done for few loans.

q) investment of the Company’s funds including investments and
loans to others;

1) form of balance sheet as prescribed under Part I, form of statement
of profit and loss as prescribed under Part II and General Instructions
for preparation of the same as prescribed in Schedule III to the Act;

s) Directors’ report;

t) contracts, common seal, registered office and publication of name of
the Company; and

u) Generally, all other applicable provisions of the Act and the Rules
made under the Act.

3. I further report that:

The Board of Directors of the Company is duly constituted with proper
balance of Executive Directors,
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Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings,
agenda and detailed notes on agenda were sent at least seven days in
advance, and a system exists for seeking and obtaining further information
and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members’ views are
captured and recorded as part of the minutes.

The Company has obtained all necessary approvals under the various
provisions of the Act except environmental clearances for mining leases
which is pending for approval; and

4, 1 further report that dematerialization is not applicable to this company

5. The Company has complied with the provisions of the FEMA, 1999 and the
Rules and Regulations made under that Act to the extent applicable.

6. I further report that based on the information received and records
maintained there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and ggidelines.

Chennai M. ASIR RAJA SEL

24.11.2022

COP : 19336
UDIN : A046402D002668208

This report is to be read with our letter of even date which is annexed as Annexure
1 and forms an integral part of this report.
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ASIR RAJA SEL.VAN, FCA, ACS, B.L.,
ARS & Co., New No.39, (Old No.13), Anna Main Road,
Company Secretaries in Practice MGR Nagar, K.K.Nagar,
Insolvency Professional & Chennai - 600078.
Registered Valuer (S & FA) Off Tel : 45536036, 8903003636
Certified Forensic Auditor PAN : AEWPAS207R

To

‘Annexure -1’

The Members

Tamil Nadu Cements Corporation Limited
Local Library Authority Bldg., IInd Floor,
735, Anna Salai, Chennai 600002.

1.

Chennai
24.11.2022

Maintenance of secretarial record is the responsibility of the management of
the company. Our responsibility is to express an opinion on these secretarial
records based on our audit.

I have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on test basis to ensure that
correct facts are reflected in secretarial records. We believe that the
processes and practices, 1 followed provide a reasonable basis for our
opinion.

We have not verified the correctness and appropriateness of financial records
and Books of Accounts of the company.

Where ever required, we have obtained the Management representation
about the compliance of laws, rules and regulations and happening of events
etc.

The compliance of the provisions of Corporate and other applicable laws,
rules, regulations, standards is the responsibility of management. Our
examination was limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability
of the company nor of the efficacy or effectiveness with which the
management has conducted the affairs of the company.

M. ASIR RAJA SELVAN
= .
& | Practicing Company Secretary
=/ Membership No: A46402
COP: 19336
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To

‘Annexure -1’

The Members

Tamil Nadu Cements Corporation Limited
Local Library Authority Bldg., lind Floor
735, Anna Salai, Chennai 600002

1.

Maintenance of secretarial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. We believe that the processes
and practices, | followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and Books of Accounts
of the company.

4. Where ever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards
is the responsibility of management. Our examination was limited to the verification of procedures on
test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

M. ASIR RAJA SELVAN

Place : Chennai Practicing Company Secretary

Date : 24-11-2022 Membership No: A46402

COP : 19336
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INDEPENDENT AUDITOR’S REPORT
To the Members of Tamil Nadu Cements Corporation Ltd
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of TAMIL NADU CEMENTS CORPORATION
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit
and Loss, and the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “Standalone Financial Statements”).

This is a revised audit report superseding our earlier audit report dated 23.11.2022 taking into
consideration the audit comments issued by the office of The Deputy Accountant General ( ¢ ), Office of
the Accountant General (Audit-Il). Basis for Qualified Opinion No.4 & 5 are modified and 6 has been added
in this report. This Revised Audit Report is issued on the Audited Financial Statements dated 23.11.2022.

In our opinion and to the best of our information and according to the explanations given to us,
and subject to the matters referred to in the Basis for Qualified Opinion paragraph below, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs (financial position) of the Company as at 31 March, 2022, and its
profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing (SA’'s) specified under section
143 (10) of the Act. Our responsibilities under those standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’'s code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Basis for Qualified Opinion

1 The Company had availed Ways and Means advance of Rs.300 Crores from Government of Tamil
Nadu vide G.0O.No.63 dated 05.06.2017. As per the G.O. the rate of interest fixed was 13.00 %
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per annum plus Penal interest at the rate of 2.5% per annum on overdue installments of principle
and interest. The Company repaid the principle amount of Rs.300 crores on 27.03.2018. However
interest amounting to Rs.30.96 crores and penal interest payable amounting to Rs.3.10 Crores were
neither paid nor provided in the books of account resulting in overstatement of Profit/Reserves and
understatement of liability to the same extent. Refer Notes forming part of accounts — Note No.30
(XIV)

Capital Work in Progress of Rs. 601.04 Lakhs.

This includes One item Purchased by Ariyalur plant (Old) on 02.01.2018-Rs.41,30 Lakhs. It is not
clear whether this capital item is still held as stock. In the absence of adequate information, the impact
of the same on the financial statements is not ascertainable

Further a sum of Rs 432.63 Lakhs on account of land acquisition in Ariyalur plant is included in
the above. However breakup of different heads of expenses included in this item is not available.
In the absence of adequate information, the impact of the same on the financial statements is not
ascertainable. Refer Notes forming part of accounts Note No.30(V)(B)(3)(a)(b)

Non-Moving and obsolete inventories as on 31.03.2020 was Rs.246.63 Lakhs as per the Audit Report
for the year 2019-20 whereas during 2020-21 Ariyalur Unit identified only Rs.34.36 Lakhs as Obsolete.
No reconciliation is available for the reduction. No efforts have been taken during the year 2021-22
to identify the obsolete items/reconcile the above difference. No provision for the obsolete inventories
has been made in the accounts and consequently the profit is overstated and assets are overstated
to that extent.

As on 31.03.2022 the Closing Stock of Amma Cements as per books is Rs.525.50 Lakhs and as
per confirmation received from various godowns of RD & PR, TNCSC and TNCDW departments,
the value is Rs.91.39 Lakhs, resulting in difference in value of closing stock amounting to Rs.434.11
Lakhs. Reconciliation of the same is in progress. The impact of the same on the financial statements
is not ascertainable.

The Company has incurred a sum of Rs.1299.25 lakhs upto 31-03-2022, including Rs.163.30 lakhs
given as advance to Ariyalur Government hospital for purchase of hospital equipments against the
total commitment of Rs.1352 lakhs towards Enterprise Social Commitment, as necessitated by the
Ministry of Environment, Forest & Climate Change of Govt of India as one of the specific conditions for
issuing environmental clearance for setting up New 1MTPA plant in Ariyalur which started commercial
operation on 21-03-2020. Out of the above mentioned amount Rs.1135.95 Lakhs has been debited
to Profit & Loss Account of the respective years in which expenditure was incurred. Note No.9(Fixed
Assets) of 31-03-2022 which exhibits the value of Property, Plant & Machinery does not include the
above expenditure of Rs.1135.95 Lakhs which should have been capitalised as part of Fixed Asset in
accordance with the opinion of Expert Advisory Committee of ICAI (April, 2015). This has resulted in
overstatement of Loss / Reserves (Cumulative Loss) and understatement of cost of Plant & Machinery
to that extent.
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Besides as per the company’s revised project cost amounting to Rs.79557 lakhs, the revised
Enterprise Social Commitment expenditure works out to Rs. 1988.93 lakhs and the corresponding
unspent amount is Rs.689.68 lakhs (1988.93-1299.25) and the same is not provided in the accounts.

6 “The company had provided Trade Advance to Tamil Nadu Industrial Explosive Ltd (TEL) and the
outstanding balance of Rs.2.63 crores as on 31.03.2021 was recovered fully during 2021-2022. The
accrued Interest for the FY 2017-18 to 2021-22 amounting to Rs.2.28 crores has not been provided
in the accounts, since M/s TEL has requested for the waiver off the interest. This has resulted in
the understatement of Short term loans & advances by an equivalent amount, with a corresponding
understatement of Other income”. Refer Note No.30 (VIII)

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Except for the matters described in the Basis for Qualified Opinion section we have determined that
there are no other key audit matters to be communicated in our report.

Emphasis of Matter

(1) There are long pending items (More than 3 years) in both receivables and payables as shown below:
Payables Rs: 1790.03 Lakhs

Receivables Rs: 1367.30 Lakhs

Some of the items included in above are taken during migration to ERP in 2012 and amounts are getting
repeated every year without there being any kind of details.

(2) Interest amounting to Rs.145 lakhs claimed by Singareni Collieries Company Limited on account
of delayed payment made by TANCEM is disputed and disclosed under claims against the Company not
acknowledged as debt. (Refer Notes forming part of accounts Note No.30 V(A)(g))

(3) Sundry Creditors A/C (GL:61502) in the books of Amma Cements shows a balance of Rs.363.21
Lakhs as on 31.03.2022, out of which a Debit balance of Rs.15.87 Lakhs is recorded under the Supplier
Ledger “A”, which reflects unreconciled Balances.

(4) (a) No Confirmation is received from the under mentioned parties accounted under “Other Deposits”
at Ariyalur Unit;
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Amounts as per Books
Sl. No. Name (in lakhs)
31.03.2022
1 Tamilnadu Electricity Board 960.64
2 Southern Railways 12.62
3 Director of Geology& Mining 130.00
4 Mettur Thermal Power Station 68.15

(b) Confirmation for Trade Receivables, Security Deposits, Stock, Claims Receivables, and Trade
Creditors were obtained for selected parties. {Refer Notes forming part of accounts Note No.30 (XII)}
Our opinion is not modified in respect of these matters (1 to 4).

Other Matters
Information Other Than the Financial Statements and Auditor’s Report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act read with
relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
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and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
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scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required under Section 143(5) of the Act, we give in “Annexure A” our report on the Directions and
in “Annexure B” our report on the Additional Sub-Directions issued by the Comptroller and Auditor
General of India.

As required by the Companies (Auditor’'s Report) Order, 2020 the Order) issued by the Central
Government in terms of Section 143(11) of the Act, we enclose in “Annexure C” statement on matters
specified in paragraphs 3 and 4 of the said order.

As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of accounts.

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid/provided by the Company to its directors during the year is in accordance with the
provisions of Section 197 of the Act.
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g.  With respect to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate report in “Annexure D”.

h.  With respect to other matters to be included in the Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanation given to us

i) The Company has disclosed the impact of pending litigations on its financial statements as
referred to in Note No . 30(V)(B)(3) to the financial statements

ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For M. THOMAS & CO
Chartered Accountants
Firm’s Registration No.004408S

(A.Rozario)
Partner
Place: Chennai — 600004 Membership No.021230
Date: 15-12-2022 UDIN: 22021230BECYGJ7915
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d) hsEHsE HmLss SoaunssT bomn aflarssngaflear  guelumLullyin, mHraser  Serumnmil
auflpemmsaflerLgun, Bimeisrsder fdlflmau gnlsmamiu el Hiorssunns 9 ie|tsilgssar IyglilmLullyi,
Gn&usTL  gelumiuis Oupiu’L  ahserm Héwn, Hnaersdear B sro S msEpss
Blneuerssmen LwsTUOSSILLafsusme eTarLmg G iflal&SGmm.

e) HnearssseE aheteurd gememr Hineern, &L 0O Hneusrd wonid @ememhg GlEwumu@Lme gia|n
SemLwng). eTerGeu, 19fley eTevorser (E) wmmin (F) gydlwsmen QUTmhSTS).

(x)

a) G s unE Gl geoag Ubmswu Lk Qauafluih (sLer usSHrmser 2 smafllL) emmuiled
YseSh sremgiyn Himeustin Gumeaflsvsnev. eTerGeal, o Ssrailer Wfle; (10)Eg) el 2 6mer g USEH @SHG
QUITHHSTSI.
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b) SIRISETE &SI, THISEHSE IeflSSUULL SS5a1086T LHMID eilarssnigeaflarLigiD, 6misems)
seflsms  auflpemmsaflar jeliusmLulgin, CarejGlaiuiu’ L seflumm gjelinemLulle, efl@mlulug wrHmls
OQameaters &a.lgll SL6T USSITmGmer Hlmeuern  Gaafluiafleeme. Gueid, @ Iy 6omee  6HS6leT
wersgiflenn  ggliemLulled LURIGST VG (PUCISID gl UGSIeTasE wrmls Gsmsmsms &g
L6 uSSThisemeT Hmielerd ssS0H Calwaisvme. srarGal, 2 Ssraflsr Nfley (10) (er 3eug usd),
Hmieier$g16@ QUTGESTSI.

(xi)

a) fgiflene gsmaser @GNsg o smemowrear Lo Ceafliumiwrear &msgissmst GgflallsEL
Crrasdle  samllsms  aufiypammsemst  arupmiiudlepin,  6mRIsEHSES coqmﬂéaaalllum_ SSHEUGEET  LOMNILD
afersaSSeTUig|d, HimieueTd 6THS0lsum( (ELI]IT&Ly.GU)uJu_ILD Oeiweisme g @hE Y eTh STSS
Gursly menL CQuUDMETs SewrLMuliuLailssme gsvagl OgiflallssiuLafssmev.

b) FRISEREE IaflSSILLL  SHeun&sT womin alarsssdlaruyg, HneaemesT (FHeoofl&me mmin
genfl&emawrarigst) aldlser 20146 il 136rdLp, ugaid ADT-460 sl Sdler 1436ug flaller giememriid
flefleor 1260781, WSHHW YL ehSQeuT R YMlGamamn mBrmisGarm gsuagl G 61he gemfl&emswmerGrm
I|aflsasaileemen.

c) Bieursnd ahsEpsE s sseabwsaflaiy, @Ol  gmmesd Hinaersda  (pammGsnh
Bl GunmETs eemflursst o srafl L wr@mh ysmismsrs Gsiflallsasaismev.

(xii) srsafler &mSGIIUy, Hneern Bl& Himemin g, sy, oiemeorullar usd 3 ullsr o L ififley
(xii) (a,b&c) afdl&6m HmieiersHnEG CuTmHSTSI.

(xiii)  RISERSHEG UPBRISILLL  S5Ha  om  ellarsssderuy  amsallar  smSS, DTS
ufleursgemengEmn  CUTHhESSeIgw @I msafl wpni HSkme gnlsmasafl  QaafliubhSsIu (HsTer
aflaumissT samrssliud srbmauseaflar Comeus GCanmuie, Hmeemgst gL, 20136 NifleyssT 177 wmmib
188 QBTLITLOL ILmESE 2 L 6TLI(h6MeILITS 2 6T6T6aT.

(xiv)
a) SIBISETG S(HSG! LIMHMID THRISERSE IefSaUULL SealngsT Hmid ellarsssSlerLiy, Hneearssss
I|e6T gjemey mmid uenllseaflsr gelinemLulle, o 6Ts Seflsms emly GlFweul (b aumSms.

b) GO L sresdlar o aryps semflsmawrarflsar gsmsemu LNSNSe seamfl&me GConGsmsor(
aUmHSGoLD.

(xv)  eTRISETE SMHSG LOHMID HRSEHSE IaflsSIU L Ssassar wnmid aflarésssdery, &L ST
1926181 10flefled GO L Llg, QUISGSHTSHET VG EUTSEHL 6T GISTLILMLIL HUTSEHL 6T 6THS6lam(m,
Qrréswnm uflurssmersemst Hlmesrn Cunbsmsraraieome. @sstrempen, 2 Sorellear Uifley (15)r 3ausg)
uSg ByneTssi6E UGS

(xvi)

a) FBISETE S5 LONID MESERSE eflssiU’ L seHaesr whnl olarssnseaflsry, @IhSw
flemey eum) gL 1, 19346 Uifley 45-1A efletruig, Hlmieusotid LSleGlain Causmgwidssme. @CsHGLTL, 2 S5T6)
2016601 19fley (16)sor LSS 36T uflLpEMSST, HMIOIETSS&ES CUTHHSTS.

b) FIRISOTE] SHHSSISHSHET LOHNID ARSERSS IafSsUUIL SHa&EsT wHnIn elaTésshissT LmHmID
sTRISETE Senflsams auflpsmmasfleruy, @hSw flarea ekl gL 1934srUle, aumidiuwnrs & 9nag
ai_(heusd M BLalgsSmasmer Himeuerd GCunGsmeraraisme.
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c) SIBISETG S(HSSISSET LDNID THRISEHSE IefSHULLL S&a0s6T LHNID elsTésniseaflsrily, @S
flarey ks 9)f&s UG uampulsn amTuNISSUy, S0 Himesrors (CIC) Hnsuerd GgwunuLailome
LHNTE FTSHG xvi (c&d) QUTBBESTE).

(xvi) 6TRISETE SMHSSH LONL FRSEHSES IMESSUUIL SSHaseT LHN eflrssnisaflary, @hs
Blélumeonigsd MM (pHems Hilumstorigsd eThESGeuT @plemunn Himeusrd Gupeailssmsy.

(xviii) @& oy emorh SrgHa WeSumsr seuofl&amawurarissT wr@n ussiulledmng ailosealswme. sarGel,
o saraier fley (18)sr 3eug usSule o 6mer aufipammsst, @HS HnEETESS&S UTHHSTS.

(XiX)  ETRISEHSS qusrﬂaa&uuu_ SSHEUVS6T LHMILD aﬁ]ma&&;rmassrﬂstrruq Lng)gjm H& aflgin coquuusml_uﬂeu
f&  QET58I6S6T LHMILD  SL6TSHmaT @&gug;gjmg;maarrm GCad angum T oL &meuld, [
g{;ﬁlaasmaaaiﬁrﬂa) @l_m@umgumm anm g;&iﬁ)JﬁDB&ﬁTr sumfliu - @IS GEIT &6 angjm Lf,lrrs)_lrraag; S L_mig6r @@g@]
6TBIS ((1H &S S G]g;rﬂg,g,smsu LoMmILD udbaag;gjaa@ 2pSTel IJefl&E MU BIHISET HILRISNSTET ) STThISmeT
Y Ie|OFISSHE, FTRISTE &H6ITSHSISHE srg,jsum surellsusmev. @\SeTeLpeuld, Semfl&Semas YNsemae gefléssUuLD
wrefley eTh&Gleumm Hlemsouisusur Hlemeuwjd UL sumd wpmid Hilfleme gisme gaflssiu@bin mrefle &L sner
SN QensHs (igwmos @\m&seomd wpnin @emea fléibama gmsems mrafledlmbs rmetm(HsESeT suFamD
steorn)l HLLSCoMD. eTerflsmin, HimieuemsSlem eTHisTNS SHM@ISSTEOT 2 SSTUTHNS @15 @leme. Semflsms
NG [HTET6T CUEMTILITEIT 2_6HTenLISSHSHeUS6TI6T lplILlenL ufled HIhISET SSHelsodemar gjefl&SCmmd eTem)
Braser GOIINSCTD. Hneersdar gemarsg sLsrsameany, féibma gmsms gafllss mreflelmns)
I (H&HGT HMID lFNISS Calstimgll STSSSEGH BNaaTSSTN C(FNISS (Pigld TETUSNE 6THS6RIM(
2 SHTAMSHHMS Vg 2 MISILT oL Hrhiser gjefl&seallssmen.

(XX)  RISETG SHSHSSET LOHNID FRSERSES aflsSSIU L seasar Lonl  alarssniseflsrLg,
sTES0euT L SHlein Himeusiiser gL Nfley 13567 gemevor 19fley Seruly GEovellLluLTg CQFTms
sTgIaD @i, sterGel, @nsl Wiflafler giemerorl WifloyssT 67 wHmId G o &uemen QUTmHHLSTSI.

(xxi) Blmeerss&eE heteur , giememr Himeuer/ SUOUUT 196 o sTeTsmel/ @lememr HlmieleThigsT  6Tour
sTgIoD SeoLiwimg). eTerrGey, @l Wifley CUTEmHHSTE.
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(A.QumramflGwm)
LIMITL_6oTIT
@b : Qaememesr — 600004 2 miCnfesri eT6v07.021230
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Saaoniy C-1 ambas FBedell mbams 2020-2021
FrLiSumar BRimald B TaBHBH6IT

. oo ~ | lOUTSS518 @G
o FLLID mﬁluﬁ'l_.@ anfl Garflgms | Guaympui® shiE Hamauio 2 srarg)
6T6UOT. QIBLLD - .
(em. eu_&gmis6fl6v)
1 | efihusmenr eufl &L 1d 198990 38.73 | gusmmuiled [Hleyiemarilgyisirem
2 | efimuemenr eufl &L LD 199091 795.82 | giemmuiley fleyiemeuuileyierrer
3 | efimuemenr eufl &L LD 199293 254.33 | giemmuiley fleyiemeuulgyieirer
4 | elmuemen eufl &L 1d 199394 21.35 Lﬂm&?mg’g{ LI SFlemSe Seud
I L g
5 |efimuemesr eufl &L Lb 199394 6.91 f W&?rﬂg@{ LI SFlemse Seud
I’ L g
6 |efimuemenr eufl &L LD 199495 51.6 f rrrraa'rﬂe‘:;,gj. LI SFlemse Seud
eI’ L g
7 | epuemer aifl sULD | 199596 0.8 |BmeSs) LSIELE sfsmlise S
I L g
8 | efimuemenr eufl &L LD 199697 15.07 | eflmusmenr eurfl Gosupsmmuibiser
9 | efimuemesr eufl &L LD 199798 15 | eflmuemenr eurfl Guosupsmmuibiser
10 | ellhuemesr eurfl &L LD 199798 2.28 | eflpusmenr aurfl GLosopsmmuiGlasr
11 | efipusmeer eufl &L Lb 199899 2.79 | efimusmerr eufl GLosopsmmuihiser
WSS SH6evred FLLLD
12 | @&emour’ eumeumemiis | 200809 237.94 | Guedpenmui () Siiumuid(ser)
CunieismsTsr 2 iflsnLo)
13 | sugpomenr eurfl &L LD 199798 940.99 | 2wk F&loetTmid
14 | euqmomeor eufl &L Lb 199899 341.2 | &é®&®
15 | eugplomear eurfl &L LD 200304 5.28 | 4&®
16 | sugpLomear eurfl &L LD 200708 25.48 | 2wt H&loeiTmLD
17 | sugmlomsor eurfl &L Lb 200809 36.99 | 2wt B&loeaTmid
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S@aaoniy-D

slpmTH  Holsvor v smiLGTagsr WG igsr Seaflss Hdflmu gnsmaseaflsar go Caluflsr
aghdlrorer seauflsmawumarilsar g&smesE s,

Blmeussrmigst &L, 2013 (“slLd) fle 143ullsr giememor Wifley 3uflsor o " 1ifley (@uflssr Sip o 6mer
2 smems HHS SLGUUTESST LDl Y&emss.

sUIETH FGwstorav sriuGragsr OLAGLL (‘Hnsuend) HH gisms Werar gshdHs st EUUT®
&emar, Lmi& 31, 202260, GIINNILL Cadlufley (igaimLhs Iy somemamsr Himiaisrsdler Blélblena ojmflsemesafler
TRIG6T SemflSHemEILL 6T @lenemThg HMhisGeT Seuflsme Glalg o srGearmi.

Boyeisrsder o sts fE s EOUILH BLagsmssafled Hiurssder GQuTmiy

Bmieusrg e o arps K sl GUuUTL G usnllsamst GumGlsmetaugin, upmofliugid Himesr Biiamrsgdsr
QurmIi. @semer &) Hevaurin GNISS ssassamst Gauaflullipaudle o 6rs Hl s HILuT.(H Semfl&ms Glss!
@ndu seflsmawmert Hneaern Qaafluil’ Gerer auflsr’ h @Mliysafled @ nGuDmisTsT auLflLpammaemsrTL
Wesrumdl Gom@smsTer Gestar(hiin. @llev, GUTdl 2_aTps K S GUUT(HiSSTeT aIHlLPMMSEMET 2 (HEUTSESS),
IueuOSgieug womid urmofliug 2 arefllL GurmiyseT 9L M. @\smer Hmeemsar & L, 2013
0 giemISsILLL L, Hneersser GCamarmasamst Ularupmieig, JEer CeTsgssameT LTSSTLILE,
CTElp &6 LMD SAMISHMETS SeoTLMlnig LHDILD SHLULSI, SET&HGUUSIR] I aITRISET (LIS,
SIILTSA|D eSS UL, BOULSSESHS i ssaesmer o fiu CrrsdHe swmfliug o ereafl L Serg)
ATESS HLelpSmesemeT SfluTsa|d, Snmuursaln moLounamg 2 nSeginn amsuiled SmnemLowimer
yeopuiley GEwaLbSS Gaumr(hin.

gewfl&emawmrerisefler GuTmIiL|

f&ihleme GMN5s ssassamsr Geausflulipid Flmasrsdler o 6rps Flé sLEUUTL(H HLalp&meseT GNSs!,
@ng safliu’L féima gnflsmasst pliLmLuiled FrmussT Seaufllsme CFlg &msalssmst Cgiflaliug)
staisergl Gurmiiy. fléiflame allaurmsamer Gauafllipougnamear (uflsm e @Ml 2 smys K& slGioum 6
smfl&masansar anflsm e @iliy womid ogm GaaflullHsrer smllsmesansr sblme o) &liuaimnler
IleliLenLwiled s semwflsems CnbaTsrGLmn. @& gL slar 2 6rfiflay 143 (10)0 GO L Lig, @HSw
semflsemswmeariser Hmesr CesfluilGsmsr 2 erps HH sLGOur®h semllsme ojbemgsT jglinemLuils
CunOsrarariubhidng. @5 srihmausst wonln aflsry Gilillare, HHfma GNss ssasamer
Qauafllipeudlen  Curdlw 2 erps K sSLOUUTLEG BLalg&Hmeser  Gunblerarariiul (HleTersm — mmin
urmofl&SUILLHETaTST TaTUMSID, @Hhe SLOHUUT.(H BLAlp&HmeSHT Imarss I asmigeaflan siflurs
Qewsu@SsIU (HsTersT  eTarumsn 2 nSGain amsuwln seflsme Oeiw o fiu Crdlpsmmament
Wleoruma)l, LB QewmLbhSgS G,

@ng seafliu’L féiflmea gnlEmassT wnmid gyser GEwsur (B $ner jpliuaLulle, HEiflmea GNss
saalsmer Gausfluiiheudle o 6rps K s GUUTLH Iemwoiy Curgiomer geTalled o 6TaTSHT FTETUSHET6T
&6mfl&me o sTimhisemaT GLNIRIENE auflpemsaemarl HsTunl HmigsT Seuofléme GleldCmm. gy aIemTRIGT
Gumgiomenr gjemailed @everssme UG @I TsameT LHINHaS, seorLmuiu’ L @ fur@hseflsr 2 6mips
S OUUT_(D&sSTeT gyiie] wHmid wHITL HissTer Wpammemwu 2 Hmaursdl Smiurs Gawuanubsging o) &liume
GMss @hs sefliu’L fHdflma gnsmasaflen @LLGuDD Ssansst pliumLulle, HEbma GNss
allaigemsr  Caeflulliougnstear o drys B sl@UurimL  UfbgOemimag oy Sliumeann misaTg)
semflsems (pammuiled YL miGLn. Guorsy geag Samissmre fldibma gmsmaseafl Sammer 86108 mer
GHulpausnersT g usms wsitihag o stafll L anmise amhg wrd flumsr aifipamnsamar SsrunmieIg)
sTeoTLIG) SemflSemauTarisafler (pigeneul QUITHSSSI.
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f&ihleme GMSs ssassmst GaafllliPausnsrs Hlneaern Msruhmid 2 stps B sLGOUTLH jemLoliy
GNEs Th&ag SHegIsamar GgflalliugneE amgsafll i o 6rar gemfléams o SMmIGHT CUTGILTETSTSa|LD,
gfluTargraan @MmUUSTS Hrh&sT HLSGmLD.

HEfleme aflanrismar Gausfluilieauded 2 drwps HH sLHUUT g 2 6Ter auUFLLS6T

& gsmawils Wgmer fnausrssler 2 61 flés sl GUuT®h sTarug Hid gsmaullsr moLsSSeTsnL
oomid Qurgieurs oms6sTsTaTiILL L Samrsdlius GaTsTamaesEhsseE @smms Gaefliun CrréssnsEnésTs
flé gmsmaesmers swmfliug GsrLiuTer HUmMULTET 2 SSTAMSSHMS aIPHIS AlpamSSLILLL  6(
Qewepammiur@ld. Hié gmsmauie Wemsar e Hinaarsdsar o 6r s sl Ouurh Ihss Csmsramsgst
LHMILD HEDL(LPEHMSENET 2_6T6TLSHSHILS).

() BoeersdHer Oersgissaflar  uflurssmergst wLOHMID  LrHpRsamer  Hwmuomer — elleurmigefle
glevedlirae|d Humunrse|n réuslsEn udHeasemst urmofléss QGTLTUTETSTESLD;

@ Gurgieurs gomISCsTETETOIL L SousHiue  CsmmmssEnsE @ammes Hdflma  gnlsmasamer
swrfliusn@ GCsemeuwrsr uflaurssmerser Ldlea| GalwiiLbhSsrmer searLsNE HIUMLLTET 2 SSTITHSHMmS
IPHIGSH0, Cuaid Hineersslsr régissT womi Cgmaser Hneersser Hifaurshn wHmID @& G serflsr
IrSsmSHere - HiC o mamssl ubhdlsrmer. ; Glogy

Q) MHHflme gnsmssafld GNINL5568 ST&8E5MmE FOLUGSGSH W Enaarsdhar Carsss Semer
IBHMISN (6060 LIETLHSSISN, YBIESTSSILLTSHMmE MSLSILHSHIHN I &uanNmms sHLUILS g
gifiumerr Crrsdled seorploug GaTLiumer ETLLTET 2 SSTOTSSHMS aILPHIEGHS60.

H& gm&maui_e Wsrear 2 srys fHs s GUurGseaflsar 2 srerminhg bl geT

H& gsmsuie WsTer 2 erips HiHé sl Giuurbhseflsr o 6Tarmihg aurnLgsT, S OUUTHS6 T &nl ()
g peominm Hfarssms Unesnerear sTe&Siuss nssT o L uL, oy 9mag Gurey Smremorors
SEUMTETT QYNSEMSS6T TMHLIL UMD 9606vS SH6vorLMILLILL M) @)(H&seumd. G, TETSMTN ST L kIS EhSE)
B  gmsmauiis Wemer oarws HHE slGUurhseaflsr  smmstamrm  wHiipsr  seflliys e,
flunsemerseaflsy eHUGLD LTHMHRISET jeVevg CETETEMSSET, HEDL (PDNSEHSHE @I6IIhIEGMSNSTET  IaTe]
smrerons fl& glsms Wemear o arys HHs sl OUUT( GCuTgwTargrs @i GUTEL HUTLSSDE
2 'L g
5G5S

FTRISOTE| SHSS 616G, TRISERSES SHMLSS SSHaSHT LHNID Hneen ahsEersg aflsHs
allersemger o Suemmler  gueliusmLufled, wHM DTS  YeuETTRIGEHD  Hdbma  allaumigmer
Qeuafllipeusmamer GCurHiu 2 sTs Bl sLEUUTLH iy @mlumss sr(héng. wrg 31, 2021srLig,
@ns héhma allanmasmer Qauaflulihaugnamer 2 styps Hlé sl Gium B gemwiy HAniurs QewsubhEng.
Blmieuestin o meursEser HiGllene elleurmsemer Gauafllieusnarar o 6Ts sLGUUTHSmeT, HlElbeme
afleurmugsnar Geuaflulihieugmasmsr o 6Ts SLOUUTL(H Iemulmu Seafl&me Celasnsns @QIhdll &mrss
gemflGeamawmearigst ooy (ICAl) Qeuefluii L euflsmily @illsary saflsms Qelg @Qhss SmEHms
Q5fell&H G,

6TLD.SM06V Qj6uoTL [HMIIETSHSIS55TS

86001156 SILIT6ITIT 861
Bimievesr Loy erevor. 004408S

(A.QymamflGuwim)
imrL_eoTiT
GLib : Glearemar - 600004 o miifeur eresor.021230
Cad : 15-12-2022 UDIN: 22021230BECYGJ7915
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Annexure- “A” to Auditor’s Report of Tamil Nadu Cements Ltd

Report on Direction by Comptroller & Auditer General 2021-2022

Sl.
No

Compliance

Auditors Comments

If the Company has been selected for
Disinvestment, a complete status report in terms
of valuation of assets(including Intangible Assets
and Land) and Liabilities(including commited and
General Reserve) may be examined including
the mode and present stage of Disinvestment
process

Not Applicable Since the Company has not
been selected for Disinvesment

Whether there are any cases of waiver/write off
debts/ loans/ interest, etc If yes, the reasons
there for and the amount involved

There are no cases of waiver/write off debts/
loans/ interest, etc during the F.Y 2021-22.

Whether proper records are maintained for
inventories lying with third parties and assets
received as gift from Government or Other
Authorities

The Company is not maintaining proper
records for the inventories lying with third
parties in respect of AMMA Cement Scheme
i.e. Godown of RD & PR, TNCSC and TNCDW
Departments. Also there is a differance of
13,105.37 Mts, between TANCEM books and
godowns’ records for which reconciliation is in
progress. As per the information provided to
us, the company has not received any gift from
Government or Other Authorities.

Report on age-wise analysis of pending legal/
arbitration cases including the reasons of
pendency and existense/effectiveness of a
monitoring mechanism for expenditure on all
legal cases(Foreign and local) may be given

The company is maintaining proper records
of legal/arbitration cases pending with various
appellate authorities case wise. These are
disclosed under contigent Liability in note No:
30(V)(B) -"Notes forming part of Accounts”For
Incurring Legal expenditure approvals are
obtained from competent authority. There are
no foreign legal cases.
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Annexure B - Report to AG on Additional Sub Directions 2021-2022

Sl. No

Particulars

Auditor’s Comments

Whether the company’s pricing
policy absorbs all fixed and
variable costs of Production
and as well as the allocation of
overheads.

As majority of the TANCEM cement supplies are
made to DRDA& other government agencies, the
selling price is fixed by the Government through a
pricing committee consisting of a) Principal Secretary
to Industries Department b) Additional chief secretary
to Finance Department c) Principal Secretary to RD
Department

d) Managing Director of TANCEM. The price is
proposed by TANCEM and the price so proposed
includes both fixed and variable cost. Prices for
Open Market Sale depending upon the Open Market
conditions, the prices for open market sales through
stockiest, builder, flat promoters and Government
Contractors are fixed from time to time by Managing
Director of TANCEM based on the recommendation
of the internal pricing committee. The price fixed for
open market sale includes both fixed & variable cost.

TANCEM sent a proposal for fixation of price vide D.O.
letter No. TANCEM / DRDA /PRICE FIXATION /2021-
22 dated 23.07.2021 to the principal Secretary to
the Government, Industries Department, Secretariat,
Chennai- 09.

By Letter No. (D) No. 117, dated 16.11.2021 from
industries Department Secretariat, the following rates
are fixed for supply of cement to DRDA and other
Government Departments.

OPC PPC
(Rate per Bag)
a) On Cash and Carry basis Rs.346 Rs.320
b) On 60 Days credit basis Rs.351 Rs.325
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Particulars

Auditor’s Comments

Whether the Company has
fixed norms for normal losses
and a system for evaluation of
abnormal losses for remedial
action is in existence.

1. Cement manufacturing is a continuous process
industry and there is no Manufacturing loss during
the Cement manufacturing process. Any wastages
are reused in the process.

2. While receiving material from suppliers certain
material like gypsum, fly ash etc will have loss due
to moisture elements which is being accounted
along with the cost of material consumption based
on certificates from the lab.

3. TANCEM is having Internal check and Internal
control for avoiding abnormal loss.

4. The company has stated that necessary steps
will be taken to carry out energy audit in the
ensuing years.

3. What is the system of valuation of | (i)There are no By-products for the company hence
By-products and finished products? | Not Applicable.
List out the cases of deviation from | (ii)Closing stock of Finished goods is valued at cost
its declared policy. price or market price whichever is lower.
4, Whether the Effect of deteriorated | There is no closure of unit during the year.
stores and spares of closed units
has been properly accounted in
books?
5. Whether the company has effective | As explained to us and on the basis of the records

system for Physical Verification,
valuation of stock, treatment of
non-moving items and accounting
effect on shortage/excess noticed
during physical verification?

examined by us, in our opinion, physical verification of
the inventories have not been conducted at reasonable
intervals by the management. However year end
physical verification of the inventories were carried
out. In respect of non-moving and obsolete inventories,
Ariyalur unit of the company had identified inventories
worth Rs.246.63 lakhs as on 31.03.2020 which was
also reported in the Audit Report for the year 2019-
20, whereas during 2020-21 Ariyalur Unit identified
only Rs.34.36 Lakhs as Obsolete. No reconciliation is
available for the reduction. No efforts have been taken
during the year 2021-22 to identify the obsolete items/
reconcile the above difference.
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SI. No

Particulars

Auditor’s Comments

Whether the company has
prepared Mines Closure Plan
in respect of abandoned/ fully
exhausted mines as stipulated
in the Mineral Conservation and
Development Rules? If so, mines
closure cost has to be arrived at
and provided for in the accounts

Status of environmental
clearance for the functioning of
mines may be reviewed.

The company has not closed /abandoned any
mine during the year. However it has made
provision for mine closure expenses on yearly
basis and during the year 2021-2022 provision
amounting to Rs.2.31 lakhs has been made
resulting in the total provision of Rs. 68.99 lakhs
as on 31st March 2022. Environment Clearance
for various mines owned by TANCEM is pending
for approval before the appropriate authority. As
per the information provided by the management,
Environmental Clearances were obtained for
two mining leases at Ariyalur cement unit out
of five existing mining leases. Obtaining of
environmental clearance for five mining leases
at Alangulam unit is under progress.

State the extent of utilization
of Plant and Machinery during
the vyear vis-a-vis installed
capacity.

Refer Annexure B1
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Annexure B1- Utilization of Plant and Machinery against Installed Capacity

INSTALLED UTILIZATION
PARTICULARS CAPACITY (PRODUCED) % REMARKS
IN MTS IN MTS
CEMENT UNITS
Ariyalur Cement Works(Old 5.00,000 4,609,230 93.85 NIL
Plant)
Ariyalur Expansion Plant 11,30,000 7,29,997 64.60 NIL
Alangulam Cement Works 2,90,000 276100 95.21 NIL
ASBESTOS PRODUCTS
(1) Asbestos (sheet), Alangulam 28,500 0 0 NIL
STONEWARE PRODUCTS
(1) Stoneware Pipe Unit,
Virudhachalam 7,200 0 0 NIL
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“ANNEXURE C” To the Independent Auditor’s Report

(Referred to in paragraph 1, under Report on Other Legal and Regulatory Requirements’ section of our
Report of even date, to the members of Tamil Nadu Cements Corporation Ltd.)

(i)

a) A)The company has maintained proper records in ERP showing full particulars, including quantitative
details and situation of Property, Plant and equipment.

B) The company has maintained proper records showing full particulars of intangible assets.

b) Asexplained to us, there is no specific system of Physical verification of property, plant and equipment
by the management, having regard to the size of the company and nature of its assets. In the
absence of such physical verification, we are unable to comment, whether there were any material
discrepancies between assets physically available and the same as per books of account.

c) According to the information and explanation given to us and the records examined by us in respect
of immovable properties disclosed as property, plant and equipment, in the financial statements are

in the name of the Company, except the following - Refer to note no:31(vi)

Whether promoter, | Period held Rea_son for r_\ot
Description of Gros_s held in the director or — indicate being held in .
item of property Carrylng name of their relative or range, where r:ame .Of company
Value (in Rs) employee appropriate also indicate if in
dispute
Vridhachalam Not available Poramboke | Promoter — 1989 Since this Land is
town block land Government of Tamil Govt poramboke
17(56-1A, 57, 58, Nadu Land ,The existing
59-1) 7 hectare building along with
96 ares 50 sqmt land can be enjoyed
Government but cannot be held
Poramboke land — in the name of the
Factory premises. company
Approach road in | Not available Poramboke Promoter — 1989 Since itis
Virutha-cahalam land Government of Tamil poramboke land the
Factory Nadu tittle deed could not
be held in the name
of the company
Kandikuppam Not available | Tamilnadu Promoter — 1989 The patta could not
village, Government | Government of Tamil be transferred in the
Viruthachalam Industrial Nadu name of TANCEM for
municipality 160/1 training want of documentary
part and 161/1 institute and evidence from Tamil
part extent 0.5365 Tamil Nadu Nadu Ceremics
sqmt classified as Ceremics Limited.
dry land. Ltd.
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d)

e)

(ii)

a)

b)

(iif)

a)

b)

According to the information and explanation given to us and books of accounts and records examined
by us, company has not revalued its property, plant and equipment or intangible assets during the
year.

According to the information and explanation given to us by the management, no proceedings have
been initiated or are pending against the company as at 31.03.2022, for holding any benami property
under the benami transactions (Prohibition) Act, 1988 and rules made thereunder.

As explained to us and on the basis of the records examined by us, in our opinion, physical

verification of the inventories have not been conducted at reasonable intervals by the management.
However year end physical verification of the inventories were carried out. As explained to us and on
the basis of the records examined by us, no discrepancies of 10% or more in the aggregate for each
class of inventories were noticed on such physical verification of inventories when compared with
books of account.

As regards Amma Cements, Stock lying in various Godowns were not physically verified by the
officials of TANCEM. Also confirmation of stock held by some of the Godowns were not received.

The company has been sanctioned working capital loan (cash credit account) based on the
hypothecation of stocks. However the same has not been utilised by the company. The stock
statements submitted by the company to the bank are in agreement with the books of accounts.

The company had provided loan to Tamil Nadu Industrial Explosive Ltd (TEL) and the outstanding
balance of Rs.2.63 crores as on 31.03.2021 was recovered fully during 2021-2022. However the
interest on the loan for the FY 2015-16 & 2016-17 amounting to Rs.0.66 crores had been accounted
based on the credit notes received from M/s TEL n the respective years. Interest for the FY 2017-18
to 2021-22 amounting to Rs.2.28 crores has not been provided in the accounts, since M/s TEL has
requested for the waiver off the interest. Total interest recoverable from TEL as on 31.03.2022 is
Rs.2.94 crores. Refer note no:30(VIII)

We further report that, based on the audit procedures performed by us and as per the information
and explanation given to us, the company has made Employee advances and advance payments for
procurement of materials in the normal course of business during the year, has not been considered
for reporting under this clause.

(iv) In our opinion and according to the information and explanations given to us, there are no loans,

(v)

investments, guarantees and securities granted in respect of which the provisions of section 185 and
186 of the Act are applicable.

The company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Companies(Acceptance of Deposits) Rules, 2014(as amended). Accordingly, the provisions of
clause 3(v)of the Order are not applicable to the company.
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(vi) The maintenance of cost records has been specified by the central government under section 148(1)
of Companies Act, 2013. We have broadly reviewed the cost records maintained by the company
pursuant to Companies (Cost Records and Audit) Rules, 2014 as amended, prescribed by the central
government under sub-section (1) of section 148 of the Act, in respect of manufacture of cement
and clinker and are of the opinion that prima facie the prescribed cost records have been made and
maintained. However we have not carried out a detailed examination of the same.

(vii)

a) According to the records examined by us of the Company, undisputed statutory dues including
Goods and Service tax, provident fund, employees’ state insurance, income tax, duty of customs, cess
and any other statutory dues have been generally regularly deposited with appropriate authorities.
According to the information and explanations given to us, there were no undisputed amounts
payable in respect of the aforesaid dues, outstanding as at March 31, 2022 for a period of more than
six months from the date they became payable.

b) In our opinion and according to the information and explanations given to us, we confirm that the
following dues of Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues, have not been deposited with the appropriate authority on account of pending disputes before
different forum (Refer Annexure C1)

(Viii)According to the information and explanations and representation given to us by the management,
there were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

(ix)

a) In our opinion and according to the information and explanations given and books of accounts and
records examined by us, the Company has defaulted in repayment of certain loans borrowed from
Government of Tamil Nadu including interest thereon and the required details are furnished under.
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Nature of Name of | Amount not whether No of days Remarks, if any
borrowing lender paid on due principal or delay or
including debt date interest unpaid
securities
Interest Free Tamil Nadu | Rs.2.18 crore | Principal 90 days The company
Loan (Rs.43.607 | Govt has sent letter
crore) to government
of Tamil Nadu
requesting to
further extend
the time limit for
repayment of
Interest Free Loan
of Rs.43.607 crore
Ways and Means | Tamil Nadu | Rs.34.06 crore | Interest & 1743 days The company
Advance (Rs.300 | Govt Penal has sent letter
crore) to government
requesting to waive
the interest and
penal interest.
Ways and Means | Tamil Nadu | Rs.5.74 crore | Interest 182 days The company
Advance (Rs.20 | Govt has sent letter
crore) to government
requesting to waive
the interest and
penal interest.

In our opinion, and according to the information and explanations given to us, the Company has not
been declared willful defaulter by any bank or financial institution or other lender.

In our opinion, and according to the information and explanations given and records examined by us,
the money raised by way of term loans have been applied prima facie for the purpose for which they
were obtained.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that, prima facie,
no funds raised on short-term basis have been used during the year for long-term purposes by the
Company.

The company does not have any subsidiary, Joint ventures and associates. Hence clause numbers
(e) & (f) are not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments). Hence clause (x) (a) of paragraph 3 of the order is not applicable.
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b) In our opinion and according to the information and explanations given to us and on the basis of
our audit procedures, the Company has not issued optionally convertible debentures on private
placement basis. Also the Company has not made any preferential allotment of shares or fully or
partly convertible debentures during the year and hence clause (x) (b) of paragraph 3 of the Order is
not applicable to the Company.

a) Based on the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per information and explanations given to us, no fraud by the Company
or on the Company has been noticed or reported during the year.

b) According to information and explanation given to us, no report under sub-section 12 of section 143
of the Act has been filed by us or by any other auditor in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no whistle-blower complaints received by the
company during the year.

(xii) In our opinion, the Company is not a Nidhi Company. Accordingly the provisions of clauses (xii) (a, b
& c) of paragraph 3 of the Order are not applicable to the Company.

(xiii) In our opinion and according to the information and explanation given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the financial statements, as required by the
applicable accounting standards.

(xiv) a) In our opinion, and according to the information and explanations given to us, the company has an
internal audit system commensurate with the size and nature of its business.

b) We have considered the reports of the Internal Auditors for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non - cash transactions with directors or persons connected with them as referred
to in Section 192 of the Act. Accordingly, provisions of clause (xv) of Paragraph 3 of the Order is not
applicable to the Company.

(xvi)

(a) In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly,
the provision of clause (xvi) of Para 3 of the Order 2016 is not applicable to the company.

(b) In our opinion, and according to the information and explanations provided to us and on the basis
of our audit procedures, the company has not conducted any Non-Banking Financial or Housing
Finance activities during the year as per the Reserve bank of India Act 1934.
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(c) Inour opinion, and according to the information and explanations provided to us, the company is not
a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Hence clause xvi (c & d) are not applicable.

(xvii) In our opinion, and according to the information and explanations provided to us, Company has not
incurred any cash losses in the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Therefore, provisions of
clause (xviii) of Paragraph 3 of the Order are not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities , other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions ,
nothing has come to our attention which causes us to believe that any material uncertainty exists as
on the date of the audit report and Company is not capable of meeting the liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due,

(xx) In our opinion and according to the information and explanation given to us there is no Unspent
amount under subsection 5 of section 135 of the Companies Act pursuant to any project. Hence sub
clause a & b of this clause is not applicable.

(xxi) The company does not have any subsidiary / holding /Associate entities, hence this clause is not
applicable.

For M.THOMAS & CO
Charteredccountants
Firm’s Registration No.004408S

(A. Rozario)
Partner
Place : Chennai -600004 Membership No.021230
Date :15-12-2022 UDIN : 22021230BECYGJ7915
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ANNEXURE C-1 TO CARO REPORT - 2020-2021
STATUORY DUES

s, Disputed Tax
Statute Asst.Year Demand Where appeal is pending

No (Rs in Lakhs)

1 | Sales Tax Act 1989-90 38.73 | Pending with Department

2 | Sales Tax Act 1990-91 795.82 | Pending with Department

3 | Sales Tax Act 1992-93 254.33 | Pending with Department

4 | Sales Tax Act 1993-94 21.35 | Dismissed back to Assessing Officer
5 |Sales Tax Act 1993-94 6.91 | Appeal pending at Tribunal

6 |Sales Tax Act 1994-95 51.6 | Dismissed back to Assessing Officer
7 | Sales Tax Act 1995-96 0.8 | Dismissed back to Assessing Officer
8 | Sales Tax Act 1996-97 15.07 | Sales Tax Appeals

9 |Sales Tax Act 1997-98 15 | Sales Tax Appeals

10 | Sales Tax Act 1997-98 2.28 | Sales Tax Appeals

11 | Sales Tax Act 1998-99 2.79 | Sales Tax Appeals

12 | Central Excise Act | 2008-09 237.94 | Appellate Tribunal(s)

(CENVAT Credit
Entitle-ment)

13 | Income Tax Act 1997-98 940.99 | High Court

14 | Income Tax Act 1998-99 341.2 | ITAT

15 | Income Tax Act 2003-04 5.28 | ITAT

16 | Income Tax Act 2007-08 25.48 | High Court

17 | Income Tax Act 2008-09 36.99 | High Court
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ANNEXURE D

To the Independent Auditor’'s Report of even date on the Standalone Financial Statements of Tamil
Nadu Cements Corporation Ltd

Report on the Internal Financial controls under clause (i) of sub-section 3 of section 143 of the

companies act, 2013 (“the act”)

We have audited the Internal Financial Controls over financial reporting of Tamil Nadu Cements Corporation
Limited (“the Company”), as of 31st March, 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial controls

The Company’s management is responsible for establishing and maintaining Internal Financial Controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference these standalone financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, with reference to these
standalone financial statements assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of the management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March 2022,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M.THOMAS & CO
Charteredccountants
Firm’s Registration No.004408S

(A. Rozario)
Partner
Place : Chennai -600004 Membership No.021230
Date :15-12-2022 UDIN : 22021230BECYGJ7915
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umaisIuC L g,  eTeoflenid, @lgemenr  Lommn))

QUTBHSSIUBNES (SHsmeTulled 30 BT &EhHSE
uenflsemer HlniSs CeuetoripujsTerg). srerGe,
@geme e i oy siarhisaflgid Lmmis
Qamsmer [HifeuTssD (Lplpe|QElS6TaTS).

oo emswslLbhSgeude er.335.64 el &b
20126015 QaTLss  @\mdle 2 erters).
Qewmum’igesr &p HeLElETISESHLD 2 6iTETE)

LOmId @& 2022-2360 SemTSSILLILI(HILD.
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2019-20-1b gy swoT(h&&menT GewoflGemss YyMlsemnaullarLig,
31.03.2020-60 QeMEWITS LOHMILD LILIGITLITL lp60 (@l606VITS
@iy eteorug  em;.246.63  eL&OTE  @\(HHESSI.
@56 2020-21-s0  gyflwert  Wifley W HGL
em.34.36 L5815 LIWGTUT 1960 (@l606VTEHS| 6T
I WTeTUIL(HSSILL L Gl @)Smeurs (&6mmLILSNS T
Ifwer  Wifafev
Gelflly  gemmuiledlmhg  e;.12.87  elsn Sl

uUMLLIL&eT  @levemev.  GLogyid,
oL unmsTs udeCaiiu’Lgl. @hg allarmsst
sasHle  CorssiuLailime. @\g6T  SysuTons,
@iy Gmnsss srLUulmiuger, GsTssg)
IFsfS816 STl L g

Ifwemfled G Q6T YMUSSLILLL ST6,

(Hleneuor SELILIL L Qummereumflmesr
SHOUVSET  euBGleTemar.  @UTIELS  emer
IUNILBHSS FLelgsSms  THSSILL(H

mEIMS).

31.03.2021-sb  ¢m.525.50 e & gyowom  Hloeor
@mi @MW 2 6TaTETs SHeursdled S LU (heTarg).
srflgh)l — nlendl, sBlflfledld) mmin TNCDW giemmaserfler
ueGoim HmGssfleo  e;.91.39  elsn  goor
ot @mLTsy @mUUSTS 2 MIlumer  Sre|ssT
@umiL” (DeTeTesT. @6 SmyeOTLOTS, @miS @)L
Ijemadley er.434.11 ol &b gjemeysE Coumum(h 2_srerg.
B
aumSleTmer. @\s6r sMremILns, K gsmasaflsy

gflogiugnarer Usmflger  menL Gumm)

JOULL STEHSMISGET GCamsHasLILLallevsme.

31.03.2022 ffeveurtitly 453  Gl&FweOLIHILD
GGLmsrsafly 403 e@mhg W G er5.91.39
L& @miy 2 MIFILOSSILLL G, eTerGe,
@&l ¢m,.55.28 eulan allSSHTsDd 2 6TeTs).
Bgperer &CLTETSERSSTT @M @\mUL
2 YHILBSS0 CuUDILL® umEDS).

RD & PR, TNCSC wdmith TNCDW genmuflsir
GOLTsTSEHL6T @MIS EIHUILSMET SLTELD

uewfl - BLBS AGADS. @IS
gurg  Gaweur®h  (PehHell 6T  SemTSESL

@&uid

usssnsale) 9500 smrssLlubLD.
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5. | 9flugyrfl guerhisE 10 elsn Gwlfls Ler |Coou@ssiu L S s Gswale ESR
2 MUGS GlEin amsuilerear gueme 21-03-2020-60 | BL Al SH0865EHEE K aImIS HL Al &Hms
argss  Oswsurhsmars Gemimdug. @Ihs | ThSsUUL(H amSns)

JLEMmEL  QIFLLILSNSTET  SNNISSHPL  jsindlemi
auphis  Geustr(Hlomenrmey,  GQgmfloflmeer — Feps
Qumrmiyemrie] Hlélemw  ouphis  GeustT(hid  6TeTLIS)
WSS  SOMIEEGHPO, euerd  Lmmid  Ldheuklansy
ormm  yeowEFsSSHer  GOIICL  Blunsemenserflso
REMOTGW. @seaneliuamuls, 31-03-2022 ooy
em.1299.25 eol&n  wpmin  en.163.30 el
fluert  oe  wEHSGeLmETSE —CHmeuuer
LSO 2 LSTETHRISET 6UTHIS — (LPEITLISTITLONSELD,
Oursg Gaovars 51352 alssHms  Hmealerio
G&6vey Q&g )sTaTs). FePS GummiL T ey
s U GHurssors  goulL  GFeesumer
em.1135.95 el swmerg, GFvaGsilg @GOt
Iy evor(hsaflerer aumeumil wHmid Clewe|s &emrsdln
upml smeusSsULL(DeTargl. 31.03.20216r @l 6Tetor.
9 (Bmher Oersgsee). OlETegIGHET, 9| me
wpmid  @uidrmssilear wHlou GINIGD Gk
suemaliley, Cum@mini L Geeoeileromer em. 1135.95
oLsn  GarssiuLaioeme. ACAI-WleT  6u60a)IBT
g bursmens  Guelldr  smSHO U, @HSS
OaTamaemil  eESETINS  mauSSH (H&58 Geousm(hid.
@6 smyemnons, @yl @eay  (R-GELTSS
i) gHsflss  eriLliu(ererg.  Gsyi,
IemeugsT M Guibdrmisaflsr Cswen| Gmnss)
ML (heTerg).

Guayid, Himieersdler Spssiu L S winfsruiy
em.79557  elsmser, HmSsiulL  Hlmeusr
geps o2mlE Gswe] 5.1988.93 elsd wHHLD
gnEflu  Gsvaflssiurs Gsrms en.689.68
olald  (1988.93-1299.25) wmmid  SewTS G660

auPBISILL ailsvsmev.
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AUTSSS (PaTUETSmg  SUIETH  @levorLsL_flsy
EOLAGIL L
aupriSiug womin  31.03.2021  flamauisy o eTer
er.2.63 2021-20229410 oy 6toTig60
Queowrs Blsiu'Lg. 2017-18 s 2021-22

sT&6LIGeTmel6) (TEL)&@  Hlmeusorid

Camig &6iT

susoruileomenr  FlHlwmer(hidsmeer  SyiLiuL el
e5.2.28 Gameser  SausEHle  aupmISLILL aflsusne,
sGleorenfley M/s.TEL euligemind SememUly  Glains
Camflyetergl. @& GMISIL ST SLETSET  LoHMILD
(p6iT  LsmoTRisemeT  Folomerr  QSTenasILTe)  (&mMSS
wSHINHeusNE aLflnESss, ST QST TLmL L
m e pLramhiSmeTs  Gonsg  LHINIHSHnE".
@Ml ereior.30 (VIl)ey LMi&seaLn

TEL UL Lg 6mLLI SET(ETHLIL (AN
Cammeusmn, 95 56585HNGILsTSS
sMHBULOENG, TGl @l SamsHEL
usssnsafls) sl afsme. fifarss
grmearsdler  gplienLufled, HSlwmer(h
2022-23 6 9s6iTLIly SEITSEILLILI(HILD.
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ADDENDUM

M/s.Tamil Nadu CEMENTS CORPORATION LIMITED

Pursuant to Section 134(3)(f) of the Companies Act 2013, the Board of Directors having considered the
comments of the Statutory Auditors in its Audit Report and Accounts for the year ended 31.03.2022 wish
to state the following:

No

Auditors’ Report

TANCEM Reply

1.

The Company had availed Ways and Means
advance of Rs.300 Crores from Government of
Tamil Nadu vide G.O.No.63 dated 05.06.2017. As
per the G.O. the rate of interest fixed was 13.00 %
per annum plus Penal interest at the rate of 2.5%
per annum on overdue installments of principle and
interest. The Company repaid the principle amount
of Rs.300 crores on 27.03.2018. However interest
amounting to Rs.30.96 crores and penal interest
payable amounting to Rs.2.33 Crores were neither
paid nor provided in the books of account resulting
in understatement of Loss and liability to the same
extent. Refer Notes forming part of accounts — Note
No.30 (XIV)

TANCEM has requested to provide interest
free bridge loan to the tune of Rs.300 crore
towards Ariyalur cement unit expansion
project as there is a delay in sanction of
loan by State Bank of India (SBI). GO TN
(letter No.G.0O.(Ms) No.63 dated 05.06.2017
sanctioned TANCEM request by way
of ways and means advance of Rs.300
crore towards uninterrupted progress in
the implementation for Ariyalur Cement
Expansion Project.

TANCEM has drawn ways and mean
advance of Rs.300 crore on 16-06-2017
and repaid the same on 27-03-2018 to
Government. Interest was not paid as
we have requested for Interest wavier
considering the timely repayment of the
ways and means advance by TANCEM.

TANCEM has not received any acceptance
nor have they rejected the waiver of Interest.
Thus, TANCEM has not considered in our
Books of Accounts as it is not confirmed
liability. Therefore, interest liability of
Rs.30.96 crore was not capitalized.

TANCEM expect that considering the
financial crises and COVID 19 impact
Government of Tamil nadu will consider
our wavier request of Interest amounting to
Rs.30.96 crore. Thus, it is not capitalized
against the new project and does not lead
to understatement of project cost.

110




SOPBTG FALDEITL G0 [5)IIATLD

gl G GTUTLIHEDE
2021 - 2022

Capital Work in Progress of Rs. 601.04 Lakhs
includes the following:-

(a) This includes One item Purchased by Ariyalur
plant (Old) on 02.01.2018-Rs.41,30 Lakhs. It is not
clear whether this capital item is still held as stock.
In the absence of adequate information, the impact
of the same on the financial statements is not
ascertainable.

(b) Further a sum of Rs 432.63 Lakhs on account
of land acquisition in Ariyalur plant is included in
the above. However breakup of different heads of
expenses included in this item is not available. In the
absence of adequate information, the impact of the
same on the financial statements is not ascertainable.
Refer Notes forming part of accounts Note No.30(V)

(B)(3)(a)(b)

This item has been purchased for increasing
the rated output of kiln. This replacement
works required 30 days stoppage of kiln.
Based on the management decision it will
be replaced in the subsequent years.

There is an opening balance from 2012 for
Rs. 335.64 lakhs in Land acquisition. The
reconciliation is under progress and the
same will be accounted in 2022-23

Non-Moving and Obsolete inventories as on
31.03.2020 was Rs.246.63 Lakhs as per the Audit
Report for the year 2019-20 whereas during 2020-
21 Ariyalur Unit identified only Rs.34.36 Lakhs
as Obsolete. No reconciliation is available for the
reduction. Also a sum of Rs.12.87 Lakhs has been
reported by Ariyalur Unit as theft in stores. No
provision for the same has been made in the accounts
consequently the loss is understated and assets are
overstated to that extent.

Committee has been formed and
consolidated item wise data arrived. Action
is being initiated to dispose the items.

As on 31.03.2022 the Closing Stock of Amma
Cements as per books is Rs.525.50 Lakhs and as
per confirmation received from various godowns
of RD & PR, TNCSC and TNCDW departments,
the value is Rs.91.39 Lakhs, resulting in difference
in value of closing stock amounting to Rs.434.11
Lakhs. Reconciliation of the same is in progress. The
impact of the same on the financial statements is not
ascertainable.

The Balance confirmation as on 31.03.2022
received from only 403 Out of 453 operating
godowns amounting to Rs. 91.39 lakhs.
Hence there is a difference of Rs.55.28
lakhs. The closing stock confirmation for
the remaining godowns is being received.
Reconciliation of closing stock with
godowns of RD &PR, TNCSC and TNCDW
department is in progress. The same will be
accounted in the books of accounts as and
when the reconciliation is complete.
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The Company has incurred a sum of Rs.1299.25
lakhs upto 31-03-2022, including Rs.163.30 lakhs
given as advance to Ariyalur Government hospital
for purchase of hospital equipments against the total
commitment of Rs.1352 lakhs towards Enterprise
Social Commitment, as necessitated by the Ministry
of Environment, Forest & Climate Change of Govt
of India as one of the specific conditions for issuing
environmental clearance for setting up New 1MTPA
plant in Ariyalur which started commercial operation
on 21-03-2020. Out of the above mentioned amount
Rs.1135.95 Lakhs has been debited to Profit & Loss
Account of the respective years in which expenditure
was incurred. Note No.9(Fixed Assets) of 31-03-
2022 which exhibits the value of Property, Plant &
Machinery does not include the above expenditure of
Rs.1135.95 Lakhs which should have been capitalised
as part of Fixed Asset in accordance with the opinion
of Expert Advisory Committee of ICAI (April, 2015).
This has resulted in overstatement of Loss / Reserves
(Cumulative Loss) and understatement of cost of
Plant & Machinery to that extent.

Besides as per the company’s revised project cost
amounting to Rs.79557 lakhs, the revised Enterprise
Social Commitment expenditure works out to Rs.
1988.93 lakhs and the corresponding unspent
amount is Rs.689.68 lakhs (1988.93-1299.25) and
the same is not provided in the accounts.

Action is being taken to provide funds for
ESR activities for the enhanced project cost

The company had provided Trade Advance to
Tamil Nadu Industrial Explosive Ltd (TEL) and
the outstanding balance of Rs.2.63 crores as on
31.03.2021 was recovered fully during 2021-2022.
The accrued Interest for the FY 2017-18 to 2021-22
amounting to Rs.2.28 crores has not been provided
in the accounts, since M/s TEL has requested for
the waiver off the interest. This has resulted in the
understatement of Short term loans & advances
by an equivalent amount, with a corresponding
understatement of Other income”. Refer Note No.30
(VI

Since TEL is requesting for waiver of
interest, the same is considered as doubtful
and hence it is not provided in the books
of accounts. Based on the management
ddecision the same will be accounted
accordingly in the FY.2022-23
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No PAG (Audit Il) /AMG 1/ OAD Il / VIII / IN 08 / 2021-2023 / 186 Dated : 26.12.2022

QU

Guereiorenis @IS GBIT,
sLlpETH Aot s Himiaeori,
Q&siremear — 600 035.

I 60TLIemLLSHT,

Qurmer : Ggsmsment, SUlPETH Henstor s BmaergHer 31.03.2021 gy BTEHLET (LlgelmL LD
&Gl Smrs@GasT GNsg, 2013 gn gmr®h HimeemmssT slLgSer 143(6)
@) gy difledsr S @LSlussemtl&Emes gimnssmaefls &msssasT.

31.03.2022 gy BTEHLET (YUl Iye(H&sETs Ogsremer. sUHTH el sv Himieer ST
SETHGSHT GMISg 2013 gy e Himeuehigst s Lgdler 143(6) (B) gy diflefler &) @hdus
el &mad glmmssmeaflsar “Sms g agiilomeu” Frearmgsmy, Hrer, Q&SI er aiiusrCersir.

2013 gy oyemor(h Hlmeusrmiser s sdleor 143(6) (B) oy 0feller  eusmrwsmmssflsTilp, ST&&
QG @EHus Hmllsmes gimnssmeuanflar  smeSgIGeaT @I GunmisTer 9 ot
QUTEISEGWS S L BLAly&HmEs GULLsafler s 6, @hs INensSEHnE, aflmrals il meaiss
Gousvar(HeHGmmid, QFSFI_ L’ 9 etor_MlGem&S6T SIWTTTETEL 6T, ST LM HHSET, @hE JNININSSSNEG
Il emeusseal.

CAGS DPC &l L gdlstr 1Ml 19A (3) @eor &ip, 2013 oy oy evonigest Himieusarmbiger &t i, 395 @t 1fley
395 o L 6ir LgSSLLLL SemllsmassTar gflailillsr &), CAG @l &HSSISEHL6T I 60T(Hl& 567078 S8 6meT
FLLLaTNSS0 FOTINGS HLelps&Hms T(h&sLILL 6L,
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P YU HETAWISR (AETIRIET-11)
ATy o gyl

OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II)

TAMILNADU & PUDUCHERRY
| Wi aradien iy ool S uving N 0872022 23, 12.2022
No PAG {Audint THVAMG OAD TUVININ 0802032 24 1@(,] ‘96 122022
dATH o
gy Fems h{llu.‘ Managing hrector,
ﬂﬁ’lﬂ"!’l@m PR fftee. Pamiloadu Cements Corporation Limiled.
Hfa geom, oFl e Aavin Ham, 5™ Floor,
10 gEYE gyImiEe ward

_ A Pasumpon Muthuramalingar Salai
AT =99 - 600 0351 Nandanam, Chennai ~ 600 035

T Sirs TRET Madam,

RE7: 31 91 2022 A wava f F e afverrg Ao Siifem Riftes, 39 F ard @ do st
2013 & 1A U 143(6)@h F A 7o, ) Ruf
Sub: Comments of the C&AG of India u/s 143(6)(b) of the Companies Act, 2013

on the accounts of Tamilnadu Cements Corporation Limited, Chennai for
the year ended 31 March, 2022,

31 51, 2022 ® waa 7 ¥ Ry afterrg Siten Siihm Rt T ¥ darel w T st 2013
1 U 143(6)@ F %7 wRa F FiEs @ serEiisE F e R maga # 2g % an iy o WE

I'am 1o forward herewith the NIL COMMENTS CERTIFICATE of the Comptroller and Auditor
General of India under section 143 (6) (b) of the Companies Act, 2013 on the accounts of Tamilnadu
Cements Corporation Limited, Chennai for the year ended 31 March, 2022,

alfties A A5 & wrdga #1 U uf ford Sl sfifam 2013 3 ur 143 (6@ ¥ Ted via F
vd HeraEise @ fewoll wega 1 o 8, 53 39 suioa ® gum aurde 360 W ) qfite affe R 2@ s
wferai o ot dar g €, 39 s w ifva @ et | e wlen 31 gE F aed SO sl 2013 # UR 395
& Ty ufEd Hoe & S0 fufram 2 w19 € (3) & aea Rum a1 S ne ool 3 Puft & w afte @
F v & foo eriand & o w2

A copy of the minutes of Annual General Meeting in which comments of Comptroller & Auditor
General of India are to be placed under section 143 (6) (b) of the Companies Act 2013 may please be sent
to this office early. Six copies of printed Annual Reports as and when they are ready may be forwarded to
this office. Action may be taken 1o place the annual accounts along with comments of C&AG before the
legislative assembly as required under Section 19 A (3) of C&AG's DPC Act read with Section 395 of
Companies Act, 2013 under intimation to audit.

HTEA/Yours sincerely,

dan. aurufy - Q
Encl: As above ﬁ-”f““‘ ‘éu _

afts 3 #AFA@IHIL
Sr. Deputy Accountani General

~ )
..1'1._-:-,.,\

“FETTEEAT WaE " 361, WM AT, I9E-600 018 "Lekha Pariksha Bhavan®, 361, Anna Salai, Chennai - 600 018
Z.91/Phone : 044 - 24316560 to 6566 ; % /Fax : 044 - 2431 1659
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HEADIHBTANT AUTHI HWlHMH Dlniaeosid (ii)

sllpEThH & ygFcs

31.03.2022 oyib ErEHLET (Ppoydm  IeTgnster  SHlPETGH Ao v  Himeuerd, G
sans@saflar g Hneoermsdar siLd, 2013, 9fly 143 (6) &) @6r S @QESHu sofllsmes gons
SemeveuiflelT & mSgIemrE6iT

Qsomement, SOLPHTH SGer s HmaergHer 31.3.2022 gy EHIEHLET (ol b I 600T(h&Emeor
B&fleme gilsemasemer 2013 gy gy starh HimieieThigsT &L S0 ammumISSIuCL H amrusmmseflsrTiig
swmfliug, Himearsdler BHinmsgdsr Qurmiurg. Gumuy s Lsdler 139(6) gy diflelsar &p @RHus
Senll&Emas glmns Semaairms Huflssiu’ L &l lugurer sefleamawureariasT, Cumuy &L &dler 143(10)
gy Wfledler S amMUNISSIUL L Safll&Hmes SIS EhsSHlamms, Safliu’L geooflsmaullsr e liLmufls
Gumue s LgdHler 143 gy fleller &1, @hs Hidlmea ailor gnlsmaesdr @flsg &msg e flailiugnEL
Qurmiumeut. 15-12-2022 GaHull L seaflsms gynsamsuilsr gjpliLmLulle @& gjeurgsmme GELILL L ST&s
aiLbhEMS, @8 arsaflsar Yhomsiu safsmes giisms 23-11-2022 CaHullliuLg).

EmeT,  @hSlg  Seflsmesgimnssmeaet  eriurs,  31.03.2022 g BETERLGT  (lpalmlhS
SpeTGsTer SlpETH oo v Hinaersdlear Hidlma gmismasmer, s L sl 143(6) () Wiflafer
Uy glememrd Semwfl&ms Gaiw CsiGsear. @sgimen seauflsmawnarg el L semfl&mawmartaefler
eS0T uewll&smsT  @ermlyd, HimeueTsdler  Lswflwmsmiger LOMID SesfllulL  SevwflSemaimenyaer
IeurseaflLd suemrunssiul L ellsmrenen GElgdler el ufalin wHnld searse usHCaibsafledmns)
Camoshissiu L uflGersmeruilsr gjgliemLufleid swwnrs seuflsms Geiuin’Lg).

Sleneuor &6l Senasuilear GUTE) sTpLILLLL L 6T6o18) Fl6v S6v0fl&H6m& 9|AUSTEILILSEmET HEnL (POMUILIOSSIUSNSTS
gLl senflsmswrart gplsmawsr Geawiu’ L Smssnsaflar gpliumuis, flay 143 (6) (b) @sr
S slLlyio seauflsmswurarisaflar gismsulsr g sarseE Gl SmSSISST gan aphisGar
I|0eug| & (hSems aIPhISGaT @l6u6mev).

@IS S6m1 SHOSHHSIMMS SHEMEVEL(HSSHTHAILD
Ieurr Fmiiayio

@b : QasiTensor K.P. Qp60b5
EmeT 1 26-12-2022 pSsiTenio LTElEY SEMTEHGSSSIMNS SV
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- TAMILNADU & PUDUCHERRY

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF TAMIL NADU CEMENTS CORPORATION
LIMITED. CHENNAI FOR THE YEAR ENDED M MARCH 2022

I'he preparation of financial statements of Tamil Madu Cements Corporation Limited.
Chennai for the vear ended 31 March 2022 in accordance with the linancial reporting
framework  prescribed under the Companies  Act, 2003 is the responsibiliny of the
management of the Company. The Statutory Auditors appointed by the Comptroller and
Auditor General of India under Section 139 (5) of the Act are responsible for expressing
apinion on the financial statements under section 143 of the Act based on independent audit
in accordance with standards on auditing prescribed under section 143 (10) of the Act. This 15
siated 10 have been done by them vide their Revised Audit Report dated 15.12.2022 which
supersedes their earlier Audil Report dated 23.1 1.2022.

I. on behalf of the Comptroller and Auditor General of India have conducted a
supplementary audit of the financial statements of Tamil Nadu Cements Corporation
Limited. Chennai for the year ended 31 March 2022 under section 143 (6) (a) of the Act
This supplementary audit has been carried out independently without access 1o the working
papers of the stalutory auditors and is limited primarily to inguiries of the statutory auditors
and company personnel and a selective examination of some of the accounting reconds,

In view of the revision made in the statutory auditor’s report, to give effect to some of
my audit observations raised during supplementary audit, | have no further comments to offer
upon or supplement 1o the Statutory Auditors” Report under section 143 (6) (b) ol the Act

For and on the behall of the
Comptroller & Auditor General of India

Place: Chennai.
Dateeh 1212022

k.
PRINCIPAL ACC

L

. INTANT GENFRAL
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PRINCIPAL ACCOUNTANT GENERAL (AUDIT-HI)

wSramafleEn ¥aA" 361, 300N WA, ¥=7E-600 018 “Lekha Pariksha Bhavan®, 361, Anna Salai, Chennai - 600 018
7 /Phone : 044 - 24316560 to 6566 ; T /Fax : 044 - 2431 1659 §-9@/E-mail : agautamilnadu2 @cag.gov.in
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upab ereor - MGT-9

31.03.2022 gyib BTEHLET (Plgaueml & Helwmeomigsr e Seurs@ efleur 9inléem e udler
grymbel (2013 g g em® Hneearmsar slLgdler 92 (3) gy 19fe wmmb 2014
g gy eor(h HlmieueTmissT (Guamemenn womin Hmearsn) afldaaflar 12(1) g
9, &6 M M) & &) 6707 M1 &)

1. u omitd meferkigeir:

1 CIN U40200TN1976SGC007081

2 | udley mmer 11.02.1976

3 | BimeueorgSlear Gt sUONETH FGlsvor e Himieeorid

4 | AmeuersSler suemsiuT® | glememer euemsLILT(H Gurgflmieserd /| gr& Himieierid

3-A, usLEUTET (PSSITTLNIMISD STEme,
IyeiletT @leveuid 5 gl SaTLD, HhHS6TL,
Glgetrsmeor — 600 035.
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FormNo.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration)Rules, 2014]

. REGISTRATION AND OTHER DETAILS

i. | CIN U40200TN1976SGC007081

ii. | Registration Date 11.02.1976

jii. | Name of the Company Mﬁi.t-;adm” Nadu Cements Corporation

iv. | Category/Sub-Category of the Company Public Company / Government Company

5th Floor, Aavin lllam,

Address of the Registered office and contact

details 3A Pasumpon Muthuramalinga Salai

Nandanam, Chennai — 600 035

vi. | Whether listed company ¥es/No

Name, Address and Contact details of Registrar NA

VI | and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sl Name and Description of main NIC Code of the % to total turnover of the
No. products/ services Product/ service company

1 Cement 26941 99.99%

2 | Asbestos Cement Sheet 26959 0.00%

3 | Stoneware Pipes 26932 0.00%

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Holding/ o .
SI. Name And Address Of CIN/GLN Subsidiary Joof shares Appllc.able
No. The Company . held Section
/Associate
NA
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equit

i) Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of K dir:?nngge
Shareholders the year the year the year
Demat | Physical | Total %S?;:;al Demat | Physical | Total %S?;IZ?I

A. Promoter

i) Indian

a. Individual/ HUF - - -

b. Central Govt. - - -

c. State Gowt.(s) 1113169 | 1113169 100 1113169 | 1113169 100 Nil

d. Bodies Corp - - -

e. Banks / Fl - - -

f. Any Other - - -

Sub-Total(A) (1):- 1113169 | 1113169 | 100 1113169 | 1113169 | 100 Nil

2. Foreign

g. NRIs-Individuals

h. Other-Individuals

i. Bodies Corp.

j. Banks / FI

k. Any Other....

Sub-Total(A) (2):-

B) Public Shareholding

1) Institutions

a. Mutual Funds

b. Banks / Fl

¢. Central Govt.

d. State Gowt. (s)

e. Venture Capital Funds
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f. Insurance Companies

g. Flls

h. Foreign Venture Capital
Funds

i) Others (Specify)

Sub-Total (B) (1)

2. Non Institutions

a. Bodies Corp.
(i) Indian
(i) Overseas

b. Individuals

(i) Individual shareholders
holding nominal share capital
upto Rs. 1 lakh

(ii) Individual shareholders
holding nominal share capital
in excess of Rs 1 lakh

11

11

"

1"

c. Others (Specify)

Sub-Total (B) (2)

Total Public Shareholding
(B)=(B) (1)*+ (B) (2)

C.Shares held by Custodian
for GDRs&ADRs

Grand Total
(A+B+C)

1113180

1113180

100

1113180

1113180

100

Nil
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ii. Shareholding of Promoters

Share
::; holder’'s | Shareholding at the beginning of the year | Shareholding at the end of the year
Name
%of Sh %oftotal | %of Sh 7 change
% of total oof Shares % of tota %oof Shares in share
No. of Pledged / No. of Shares Pledged / .
Shares of the holding
Shares encumbered to Shares of the encumbered .
company during the
total shares company | to total shares
year
Governor
1| of Tamil 1113169 | 100 1113169 | 100 -
Nadu
2
3
Total 1113169 | 100 1113169 | 100 -

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

Sl. Shareholding at the beginning of Cumulative Shareholding during
No the year the year
% of total shares % of total shares
No. of shares of the company No. of shares of the company
1. | Atthe beginning of the year 1113169 100 1113169 100
Date wise Increase / Decrease in
Promoters Share holding during
9 the year specifying the reasons for
" | increase
| decrease (e.g. allotment / transfer
/ bonus/ sweat equity etc):
3. | Atthe End of the year 1113169 100 1113169 100
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans Unsecured Deposits Total
excluding deposits Loans P Indebtedness

Indebtedness at the
beginning of the financial
ear 6,26,49,70,942 1,37,50,70,000
y S 4,42,96,418 7,64,00,40,942

3,87,01,780 8,29,98,198
i) Principal Amount ) T
ii) Interest due but not paid i i
iii) Interest accrued but not
due
Total (i+iiiii) 6,30,36,72,722 1,41,93,66,418 7,72,30,39,140
Change in Indebtedness
during the financial year
- Addition
i) Principal Amount 1,30,77,014 1,30,77,014
ii) Interest 72,67,42,.814
- Reduction 3,87,01,780 22,18,03,500 94,85,46,314
i) Principal Amount 3,87,01,780
ii) Interest
Net Change -76,54,44,594 -20,87,26,486 -97,41,71,080
Indebtedness at the
end of the financial year
i) Principal Amount 5,53,82,28,128 1,15,32,66,500 6,69,14,94,628
ii) Interest due but not paid - 5,73,73,432 5,73,73,432
iii) Interest accrued but not - -
due
Total (i+ii+iii) 5,53,82,28,128 1,21,06,39,932 6,74,88,68,060
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director. Whole-time Directors and/or Manage

(Amount in Rs.)

SI. Particulars of Name of MD/WTD/ Manager Total
No. Remuneration (TVL.) Amount

Name Dr. M Aarthi Anil Meshram C Kamaraj

01.04.2021 to 15.06.2021 to 25.03.2022 to

1. | Gross salary

(a)Salary as per 2,94,492 25,41,741 73,704 29,09,937
provisions contained
in section17(1) of the
Income-tax Act, 1961

(b)Value of perquisites - -
uls -
17(2) Income-tax Act,
1961

(c)Profits in lieu - - - .
of salary under
section17(3) Income-
taxAct, 1961

2 | stock Option - - - -

3 | Sweat Equity - - - -

Commission
- as% of profit - - -
- others, specify...

Others, please specify )
Terminal benefits )

Total(A) 2,94,492 25,41,741 73,704 29,09,937

Ceiling as per the Act
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B. Remuneration to other directors:

Sl. No. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
P.Krishnamurthi Dr.G.Natarajan
1. Independent Directors
-Fee for attending board /committee meetings
.Commission 30,000 30,000 60,000
-Others, please specify
Total (1) 30,000 30,000 60,000
2. Other Non-Executive Directors
-Fee for attending board /committee meetings
-Commission )
-Others, please specify
Total(2) -
Total(B)=(1+2) 30,000 30,000 60,000
Total Managerial Remuneration
Overall Ceiling as per the Act
C. Remuneration to Key Managerial Personnel other than MD/ Manager/ WTD
Sl. No. Particulars of Remuneration Key Managerial Personnel
CEO CS CFO Total
Dr Lakshmi Seema Scaria| AArjunan
Manean
Period of service 01.04. 2021 | 01.04.2021 to | 15.09.2021 to
t031.03.2022 | 13.09.2021 | 31.03.2022
1. | Gross salary
(a) Salary as per provisions contained in i 070972| 560664 121064 | 2652700
section17(1)of the Income-tax Act,1961 e e = e
(b) Value of perquisites u/s17(2) Income-tax
Act, 1961 )
(c) Profits in lieu of salary under section 17(3)
Income-tax Act,1961
2. | Stock Option - -
Sweat Equity - - -
Commission - - -
- as% of profit -others, specify...
Others, please specify - - - -
Total 9,70,972 | 5,60,664 11,21,064 | 26,52,700
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vi. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:
Section . Appeal
of the Brief Details of Penalltyl | o iiRD | made. If
Type . - Punishment/Compounding _
companies | description . INCLT/Court] any(give
fees imposed .
Act details)
A. Company
Penalty
Punishment ) )
Compounding ) ) )
B.Directors
Penalty ) ’
Punishment ) )

Compounding

C.Other Officers In Default

Penalty

Punishment

Compounding

Place : Chennai - 600 035

Date : 23.11.2022

for and on behalf of the Board

(C Kamaraj, IAS)
Managing Director
DIN : 03615457
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31.03.2022 Oplb HrAISIDIGTATANTY RHASTND, HMNHSH NITDHHTT
Balance Sheet as at 31.03.2022

(5. QoL s58l60)
(Rs. in. Lakhs)

o, Lo . CLm Figures at the end of | Figures at the end of
6T6T0T efleurhis6ir Particulars 6T6u0T current reporting previous reporting
S.No. Note No. period period

9. sueisliukig wHmd QummiygsT A. EQUITY AND LIABILITIES
1. | vhiggmrisafier Haer Shareholders Funds
(9) URG eypaged (a) Share Capital 1 11131.80 11131.80
(@) G, o Lifluub (b) Reserves and Surplus 2 -2868.39 -14637.75
8263.41 -3505.95
2. | priy Quryiiiuser gjeergeme Non current liabilities
(@) Betor_ &reud SLHTEHET (a) Long term borrowings 3 61052.47 68648.34
(@) Bevorsme HHOWNTGISSHST (b) Long term provisions 4 1720.72 1985.70
62773.19 70634.04
3. | priy Qummiiyser Current liabilities
(9) GNHWSTLS SLeTa6T (a) Short term borrowings 5 2.57 3652.98
(o) suemflaid eyoud QFaiss Comsmgwemes | (b) Trade payables 6 5008.61 8443.54
@) eremerrw mLUY QuTmiiyssi (c) Other current liabilities 7 9052.83 7883.43
@ @ndu st HHCUTESSHST (d) Short term provisions 8 9241.40 8476.83
23305.41 28456.78
Qurésin TOTAL 94342.01 95584.86
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31.03.2022 Oplb HrAISIDIGTATANTY RHASTND, HMNHSH NITDHHTT
Balance Sheet as at 31.03.2022

(5. QoL s58l0)
(Rs. in. Lakhs)

Y @Ml | Figures at the end of | Figures at the end of
6T6v0T ol 6uIyTi g6 Particulars 6T6v0T current reporting previous reporting
S.No. Note No. period period

). QETEGIGHSH6T B. ASSETS
1| BLOYE Cemsgisest Non current assets
(9) yeme Glemgg wHmID (a) Property Plant &
2 LSRG & LQVeTTHTS Equipments & Intangible
Qersg) & a6 Assets
(i) QuemeGsTss wHmID o LsTamEsT (i) Property Plant and
Equipments 9 70158.00 74251.01
(i) yeverrTaNs CFTSHGISHSHET (ii) Intangible Assets 58.39 67.47
(iii) mewL_ QUMD epsgeiiLsmilser| (i) Capital work-in-progress 601.04 948.06
70817.43 75266.54
(@) BLIY eeSEssT oarsme (b) Non current investments 10 0.03 0.03
@) Eaim_smesé sLaradr wHi (c) Long Term loans and
g o advances 1 | 203319 1938.11
(Lp6OTLIGUOT B85 61T
72850.65 77204.68
2. | pLiys QErsg)sser Current Assets
() #r6@ @miyiuLigssT (a) Inventories 12 5423.95 5965.56
(o) susmflaid epsuid aurGealstimig s (b) Trade Receivables 13 3986.16 5371.73
@) Qrrés wInL QAITEsSHNEGE (c) Cash and cash
FLOLOIT6IT6M6 equivalents 14 7397.66 3111.05
(™) GnIHIL STVSSLETSST LHNILD (d) Short term loans and
(Lp6OTLISTOTTRIS 61T advances 15 3250.22 2586.10
(@) syemenu BLUILE QETSgisHeser (e) Other current assets 16 1433.37 1345.74
21491.36 18380.19
Guomg gL TOTAL 94342.01 95584.86
L5868 samuss (Hé Significant Accounting Policies | 29,30 &
Qametengast LHmId n SSe6 and Other Disclosures 31

(PSETTENL SHEMTEHE IjeVlesviT

@@L :

HT6T

Thiru. A .AARJUNAN
Chief Financial Officer

Hm. 9. I|Tegdevrer

Gzetremesr — 600 035
23-11-2022

Place : Chennai - 600 035
Date :23-11-2022

(pemeureurt. susagLhl Losvflwiesr
Bimieuesr Qeweomemt

Dr. LAKSHMI MANEAN
Company Secretary

DIN : 01089846

Dr. G.NATARAJAN

Director

DIN : 01089846
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DIN : 03615457
6TLD.SM06L  jeuoTL. [FMIeuetT 551558
60011 560 SIITETTT & 61T
Bimielest LKl eTevor. 004408S
(A.QrrerfAGum)
uri_eoTit
2 mineorii 6T6v0T.021230
UDIN: 22021230BECYGJ7915
Thiru. C. KAMARAJ, .A.S
Managing Director

DIN : 03615457

As per our report of even date attached
FOR M.THOMAS & CO.,
Chartered Accountants FRNO: 004408S
(A. ROZARIO)

Partner
M.N0.021230
UDIN: 22021230BECYGJ7915
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31.03.2022 Oplb BIABLAI WRADIHS GHAIBHBTAT SpSTULD WHHID S SMHS allay NPbmD

(em. Qo s5H6)

Statement of Profit & Loss Account For the Year Ended 31.03.2022 (Rs. in. Lakhs)
6. (] m]ﬂq For the current For the current
. . . H ° t rl
676007 ol eurriiss it Particulars STGUT | o from 04,2021 | peiod from 0104.2020
S.No. Note No.|™ " to31.03.2022 to 31.03.2021
i | eugmeumis REVENUE
Lussiuenflser epald aimeamil REVENUE FROM OPERATIONS
eflLIsmenT Sales 17 80307.71 42324.01
i. | eremewri eu(HLOMEBTLD Other Income 18 117.08 420.97
iii. | QurEsd sugmeumit (+11) Total Revenue (I+1) 80424.79 42744.98
iv. | Qaeueyser EXPENSES
uwstuGSSW QurLseaflsr afsmeo Cost of Material Consumed 19 11473.38 7581.86
ausmllsSSaisTer @mLmL QIMTRIGS60 Purchase of Stock in Trade 20 8381.75 6776.83
swmiiyiuefl feonemL ke GQurmLserflsr Changes in inventories of finished
1@ @mULIL 86T, HenL Qb oL Goods, Work-in-Progress 21 139.72 554.75
eLpeueuTLILIGTDfl,
Wlssramyid Lmmid stAELIm(msT Power & Fuel 22 20549.21 13889.96
2 MUSEH ClFsva|gsT Manufacturing Expenses 23 2747.93 1333.56
uemwflwurert Lwer GlSs CFsveaisst Employee Benefit Expenses 24 2902.00 2956.20
Hl&& Qaaesst Finance Costs 25 4949.26 5785.91
Gaiorsmd | Geowasmers Gasrhisss Sidssw  Depreciation/amortization Expenses 26 4208.19 4206.31
eTemenTiLl (lF6v6)| 61T Other Expenses 27 12152.35 4891.99
Qurss Qamayser Total Expenses 67503.79 47977.37
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31.03.2022 Oplb BIABLAT WPRAMIHS OpANGHBTAT OpSTUID DHDHID Sy GanseS o AN bmS (em. @ev 55 60)
Statement of Profit & Loss Account For the Year Ended 31.03.2022 (Rs. in. Lakhs)
Gy For the current For the current
efl UG e Particulars eTeor | feporting  reporting
so e
v. | efl@elledsmer @erkiger whHmd iy PROFIT BEFORE EXCEPTIONAL
QemusEnsE Wstrert gy smwn (I1-V) ITEMS AND EXTRA ORDINARY
ITEMS (llI-IV) 12921.00 -5232.40
vi. | ellflafleodamer Glarmisdr hmsw Iy 66 Exceptional Items / Prior Year ltems| 28 -1151.64 -72.60
@\eoTrig i
vii, | eipiy Gerhiser wHmin aufl&@ psert Profit before extra ordinary Items
Sygmuid (V+VI) and tax (V+VI) 11769.36 -5305.00
vii. | fmly @)evribis e Extra ordinary Items 0.00 0.00
ix. | ufi&@ weirert gpgmuid | PROFIT /LOSS BEFORE
@iy (VIHVII) TAX (VIHVII) 11769.36 -5305.00
x | euf&Q&evays 6T TAX EXPENSES 0.00 0.00
xi. | Qbsbsmn oamasaTar gysmu / PROFIT / (LOSS) FOR THE
@y (IX+X) PERIOD (IX+X) 11769.36 |  -5305.00
xii. | SlgluenL whgd wHIY GOYES UkIEG BASIC & DILUTED EARNINGS
QETYISSTET o(HLOTGTLD PER SHARE Rs. 1057.27 -476.56
LR RTNSEE e wHiy epumit 1000/-) (Face Value Rs 1000/- per Share)
G 55568 samsS 0% Significant Accounting Policies 29.30 & 31
Qarstensaer wHMID WD HSeu60 and Other Disclosures ,

8. 9. oigdansr
(PSSITENLD HEMTEG susT

Thiru. A ARJUNAN
Chief Financial Officer

@b : Gesmemer - 600 035
mmsT : 23-11-2022

Place : Chennai - 600 035
Date : 23-11-2022

(pemeureurt. osagill Loswflwieir
Bimeusor Glsweumemt

Dr. LAKSHMI MANEAN
Company Secretary

(pemeueurt. Gasm. HLTTET
Qus@pi
DIN: 01089846

Dr. G.NATARAJAN
Director
DIN : 01089846
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8@, &. smoyre, @.ay.u.,
Gueremmmsmio QIS EHT
DIN : 03615457
oTid.Smoev e FlpieueT s &Ere
S600f1 S6mSILIT6ITTT ST
Himieuest uHley eTetor. 004408S
(A.QrmemfGuim)
urieoTi
2 minfleorii 6Tevor.021230
UDIN: 22021230BECYGJ7915

Thiru. C. KAMARAJ, LA.S

Managing Director
DIN : 03615457

As per our report of even date attached
FOR M.THOMAS & CO.,
Chartered Accountants FRNO: 004408S

(A. ROZARIO)
Partner
M.N0.021230
UDIN: 22021230BECYGJ7915
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2021 - 2022

BANBBNSH SHIBT (0. Se0IFSHBe0) (em. @ev 55 60)
Notes to Accounts (Rs. in. Lakhs)

ol. . Figures at the end of | Figures at the end of
6T 6007 ol eurmis 6T Particulars current reporting | previous reporting
S.No. period period

1 | uk@ g JmindlseiuLgi: SHARE CAPITAL
eeuQleumeTmd er. 1000/~ &liystear 11,20,000 Authorised :
FUMSILRIGHAT SWUSSHILLL URGSYRSID 44 o 100 (Brevious year : 11,20,000)
Geusflufi i Lsmeu gieflSeLLLeme LoHmid Equity Shares of Rs.1000/- each 11,200.00 | 11,200.00
QeSS ILL L sne
ISSUED, SUBSCRIBED AND PAID UP:
euGleumeaTmd em. 1,000/~ wiyerer 11,13,180 )
Emsﬂg,ﬂurﬂ%aas? 2 1 ,1.3,180 (Previous year : 11,13,180)
Equity Shares of Rs.1000/- each 11,131.80 11,131.80
Qurgsih TOTAL 11,131.80 11,131.80
Beeneuwraayser Lkigefler srevoremflsemaemwd Reconciliation of the number of Shares
SansSamse ClFlgn outstanding
1.04.2021 g6t HleYIemeUILITS 2 66T LIGIE ST Shares outstanding at 01-04-2021 11,131.80 11,13,180
@hs g Geusfluli’L LBiGSsT Shares issued during the year -
@b oy WG ITRISLILLT L LbiGS6T Shares bought back during the year -
31.03.2022 gjstrnysiremeun) [Hevismes o ser Lkl Shares outstanding at 31-03-2022 11,131.80 11,13,180
0 O LR ; LGS smeuLIL
5 &e'_f,oﬁ’gfg,,é,]m(i@ GL[]mL-JI_IT Fefal LIkiGsemen S:;ref.\toldser:s holding more than 5 percent o | sl
"'“’5”?91‘”5" “W.@igﬂ"ﬁ"g’m o of Equity Shares No. of Shares | 9 of holdings
SUINETE r&d S HoeTSTyie @5 Shares are held by Govt.of Tamil Nadu and held
DEUSSISTET LIkIE 6. its Nominees. 11,131.80 | 11,13,180
2 Gaufldyd, 2 uflud RESERVES AND SURPLUS
QLSTUD LHnID G STéE Profit & Loss A/C
Qsm_&s @iy Opening Balance (14,637.75) | (9,332.75)
BLULmer(hSsrer () Har erud () Har @iy Net Profit / Loss for the year 11,769.36 | (5,305.00)
@mdH @iy Closing Balance (2,868.39) | (14,637.75)
3 | BewrLame &L 6iTs 6T LONG TERM BORROWINGS
3) Wemeworumm &L 6iT 6T A. Unsecured Loan
SOETEH Tt aully @6ver &L e Interest Free Loan from Government* 11,532.67 | 11,750.70
sifle): pLUY Qurpiysefls smLliu@in Less : current maturities shown under
SHOUTESI (LPSITa|s6T current liabilities 654.11 436.07
Guorggin Total (A) 10,878.56 | 11,314.63
o) Gewewr sLeir B. Secured Loan
6T6M.L91.80. SiTeL SHL 6T SBI Term Loan* 55,382.28 63,036.73
s\flss 1 wmE 21 Qemss Coustmpws au'lp Less : Interest payable for March 21 387.02
Qursgid : Cemss Cousmew aupamu sfSsT6 Total after deducting Interest payable 55,382.28 | 62,649.71
5@55. : F"—'"J” .@‘5’]&6”5’“’ pLOy Guniiysseflser Less : current maturities shown under
& SO HeTeng). current liabilities 5,208.37 5,316.00
Qurgsi Total (B) 50,173.91 57,333.71
TOTAL (A + B) 61,052.47 68,648.34
* @iy 30 (1) (1tod) eNeufsaiu (Hsrerg * Detailed note given in 30 (1) (1to4)
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SANBBEDS SOIYB6T (db. Sevr FdHFHev)
Notes to Accounts

(5. G &58160)
(Rs. in. Lakhs)

ol. . Figures at the end of | Figures at the end of
6T6u0T oSl euhIS 6T Particulars currentreporting | - previous reporting
S.No. period period
4 | Bewr_asre BTG SSE0\&sT LONG TERM PROVISIONS
1. uewflwmemi BovspagiSSH 1. Provisions for Employee Benefit
9| usfl&GammLsarer FHLTSISSEH a) Provision for Gratuity 1,093.81 1,296.64
3p. Flipw eNQUUSSTer BSHCITEI&HEH b) Provision for Earned Leave 557.94 622.39
2. P RSISSHST 2. Other Provisions
&g ep(hHsassrer HEHCLTgsEES0 Provision for Mine Closure Plan 68.97 66.67
Quorgsio TOTAL 1,720.72 1,985.70
uenell&QsTLSamar Qurds eSS0 The Total Provision for Gratuity is Rs.1325.51 lakhs ( Long term and Short
erpumi1.1325.51 @le st (Betorsmeuid wbmid tem) and The Total Provision for Earned leave is Rs. 712.67 lakhs.
GmE sTevLd)
rligw elGyssmer Qurss &5&S0h ep.712.67
@ev&10

5 | mriy@ummiiyser CURRENT LIABLITIES

GNIHL STVE &L 6ITSH6T

1. aufleems (eTUsTRISHT - SODHETH ITe
(umeTTip (G 6i)

2. amdlsaflLd Qupp GCyTéeseL 6T

ung&mfsir Seirenin 1. HMETSG! (LPSETEMLD eLPCIS 6T
SL6T  QPBIGETSERLT (PS50 SLULewrd  uiflums
IeliuenLulley  Elmeusrsdler  (pseiTenn LTSS
BLUY QETsgsser (Uk@ womn CUNSSSsmel)
2.@ememr  uTgleTIy - HmesrsHler 2 midumer
QsT58168EmsE uflurs gjpliuemLuls) @\sorTeig)
slLemrd  goeg  eurfnsmer  Memesorud [
I LomeuTid elpeuld QEFLEOLITL (R eLPEUGHETT & L L emLoliL|
er;.8500.00 @l &ib. (¢.6000 @l &b fllomsaln,
2500 @ev s fdlheveumiogyin).

a.Short Term Borrowings

1. Ways and Means -Govt.of Tamil Nadu

2. Cash Credit with Banks

“Nature of Security :- i) Primary Security -
First Charge on Current Assets (Stock and
Receivable) of the company on paripassu
basis with all working capital lenders.

ii) Collateral Security - Second charge on the
fixed assets of the company on the paripassu
basis with all member banks in the working
capital consortium by way of hypothecation /
mortgage for the fund based and non fund
based limit to the tune of Rs.8500.00 lakhs
(cash credit is Rs.6000.00 lakhs and Non
fund based is Rs 2500.00 lakhs).”

2.57

2,000.00

1,652.98

Gorgsio

Total

2.57

3,652.98
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2021 - 2022

(5. @ooressde)
(Rs. in. Lakhs)
ou. L ) Figures at the end of | Figures at the end of
676007 eSleunhig i Particulars current reporfing | previous reporting
S.No. period period
9. auemflad cyped COewsSs Gousbrigwis) a.Trade Payable
6 | sLer gefliusuisst Qurg Sundry Creditors -General 346.55 611.01
) GUTGLSEBSSTET LDDITOTT & 6iT b. CREDITORS FOR GOODS
1. o). Sleveeoms s CSTOSSaTEST ~ 1. a) Sundry Creditors - Stores & Spares 507.78 671.75
ustoTLs&memeull @UITEL &6 Lommid 2 mmfIlLrskiser
2. Sevevemy LMDTETTSHET — eLpsult GLITBL &6 2. Sundry Creditors - Raw Materials 490.92 1,386.56
3. dleveosmm LppreTiesT  — AGLTL ClSTTWSO 3 Sundry Creditors - Purchase of Cement 1,679.59 3607.86
@. S LoooIo Q“’ﬂ'“_ SIPRIGHTSar c. Micro and Macro suppliers outstanding 63.93 68.67
v (g‘;;"‘”:@;:;;“ e — irsds n d. CREDITORS FOR EXPENSES
Gromerin oo 1. Creditors for Expenses - Power Bil 792.66 631.46
é{gﬁ;?;;;@&’&nm uppremieeT — Epieires 2. Creditors for Expenses - Admn. Expenses 2.20 72.94
3. GemamEpsarar ubpransa - Cryiss 3. Creditors for Expenses -Auditors fee Payable] 8.96 7.61
Geuetorigil S6v0{1&SEMSILITETIT &L 600TLD
4. Qur@LaeT QUL euemeLiLigiLIed 4. Goods Received invoice not raised (GRIR) 579.39 247.03
2 WITSSILL afle0smev
) epsar QUIGLSET Hommn LbmTeraer d. Sundry Creditors for Capital Goods 536.63 1,138.65
QLo sid TOTAL 5,008.61 8,443.54
Snen, womb BpOSsT Gsrfle Aoesmesst @i *The classification of the suppliers under Micro, Small and Medium
2006uflsr e epEIGETSET  HnueTsHLAIGSESD  Enterprises Development Act, 2006 is made on the basis of information
gaasmaT Csran® amsiLGSSILL Gerarart. made available to the Company.
A . . e @ Qe
5;2?5%";“;5”5;";2;@5’{?;@ - o/ Sundry Creditors Subject to Confirmation / reconciliation
7 eyemeoril HLLIOGUITmICiL & 6T OTHER CURRENT LIABILITIES
1. Qumyi'ly emeuys Qsmens LMHMID 6TemeoTIL 1 .EMD & Other Deposits 2,001.61 2,006.55
emeuLILT(H1&H 6T
2. 6J76m6TTILIEN6 2. Others 6,470.97 5,432.68
3. UL SLETHERHES CFmSSCasmmew au'le 3. Interest payable on unsecured Loans 580.25 44420
Qur&sLn TOTAL 9,052.83 7883.43
OurpIiser oDl Gebwiu | somédlmrée Liabilities subject to confirmation/reconciliation
QalinIsNEL L L snel
GnHwsTe HHCWTE SHSEH 6T SHORT TERM PROVISIONS
9. Qamfleoreri mevesT eSS0 a) Provision for Employees Benefits
1. usml&QsTmLSamear HH TG &ESmH 1. Provision for Gratuity 231.70 -
2. mipw elGUysSsTear B GresSh 2. Provision for Earned Leave 154.72 -
2. ETEMEITILIENE b) Others
1. Qgmflemeri mevetr GlFsv REISHED 1. Provision for Labour Welfare Cess * 274.42 274.41
2. sumSSlnhg Mipssh CeiGoaetmieLg) 2. Recoveries from Salary 93.65 84.22
3. usmllwremisEnéE Cerhss Golstorgg) 3. Employees payable 264.97 368.52
4. I1glg6TeV 4.TDS 29.44 10.97
5. gllstenvllg. [ efipusmer eurf) 5. GST/ Sales Tax 2,330.02 1,599.60
6. sLausafler BLLIY Wdlia -l e 6. Current Maturities of Loan - Term Loan** 5,862.48 6,139.09
QLrSsLD TOTAL 9,241.40 8,476.83

*Qurss sl (Grer Qewels @@mng 1 saldsn Gsmflomert mo HEHsE
@816SH Qainuiu’ Hererg).

+g) umrg VG okl flmhg Qupiu'L Sl stossLar Hnil QFwisssn
aOme 2021 Yo QFTEGHNG. i SrerEnh  HHUN  CFNISSIHH
snturems wHiassfler S em. 5316 Gl s aHS81S GamsramiuLg.

&) 31.03.2022 eusmy aulpuilieor SLemer, Hmbu CQSWSGID STEL 2 6TETSI.
2021-2022 oy gyemeeTar HHou CFaSEID OFTmswnsT ¢5.436.07 @l &b
snturemsiu wdHiasafled rO&SIS0sTsTamILT LSl

The Total Provision for Gratuity is Rs.1325.51 lakhs(Long Term & Short Term) and The total Provision
for Earned leave is Rs. 712.67 lakhs(Long term & short term)

* includes provision created for Labour welfare fund for 1% of the total cost of civil construction.

** a) The repayment due for SBI Term Loan for 2022-23 is Rs.7086.68 lakhs ( 1771.67*4). Already
paid from the above during 2021-22 is Rs. 1877.33 lakhs . Balance repayment due in 2022-23
Rs.5208.36 lakhs is shown in current maturities.

b) The repayment due during 2022-23 is Rs.436.07 . The short payment for 2021-22 is Rs.218.07
The Total current liability for the year 2022-23 , Rs.654.11 lakhs is considered in current maturities
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9. | Aomurer Qersgisad (5. GorssHn) Fixed Assets (Rs. in lakhs) “"“:‘u"“;*"’: ?:"’;"’55'
@ GGurgsn | GROSS BLOCK Ggyinamemd | DEPRECIATION BLOCK wDv
o 01.04.2021 Bésil . | @ks | Eeen . .| 31.03.2022 | 31.03.2021
eT6goT afleurid NAME OF ASSETS wremstmieter | Gaihgemen | LLLemeu S(fggg)z%’;uz (gf’uo'lzuzg; Syetor® | Ll Lemen 3?;”;?;%’;”2 ] e
Sl. No. auTm) Additions | Deletions/ :I'O'i'AL IE)EF;RN Ggliiomeurid [Deletions/| 'TO'i'AL 2 6TMeTNI | 2 6Temeumm
As at Adjust 3103-2022 | 01-04-2021 FORTHE | Adjust 31.03-2022 As at As at
01-04-2021 ments YEAR | ments 31032022 | 31-03-21
3. | uvermEd Qersgisesst | A Tangible Assets Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
1| enmius B QUARRY LAND 537.86 0.00 0.00 537.86 7264 784 0.0 80.48 457.38 465.22
2 | srememu Beoi OTHER LAND 642.48 0.00 0.00 642.48 0.00 000| 000 0.00 642.48 642.48
3 | sligL e BUILDINGS 39513.06 6.68 000| 39519.74 266391 120260  0.00 3866.51| 3565323 |  36849.05
4 |@riete s RAILWAY SIDING 800.14 0.00 0.00 800.14 763.72 000| 000 763.72 36.42 36.42
@UyiuTeng
5 | gemeurib & @uisrih | PLANT & MACHINERY 46498.30 27.03|  2416| 4650117 | 10514.82 | 2077.23| 2305| 13469.00 | 3303217 | 35083.48
6 | JAopsendr & FURNITURE FIXTURES 7249 64.27 3.15 13361 6359 411|315 64.55 69.06 8.90
QuTSSHast
7 | outmgaseir VEHICLES 535.33 000| 1181 52352 469.94 512| 1134 463.73 59.80 65.39
8 | gememu Qersgisest | OTHERASSETS 818.56 2218 0.00 840.74 618.48 1480 000 633.28 207.46 200.07
o | usmens Qerggidest | B. INTANGIBLE ASSETS 331.79 0.00 0.00 331.79 264.32 9.08|  0.00 27340 58.38 67.47
Qurgsih Total 89750.02 120416 | 3912 | 89831.06 | 1543142 | 422078 | 37.54| 19614.66 | 7021639 | 74318.48
menLQUOYI au(HLD Capital Work-in-Progess 601.04 948.06
TR ) Previous year 89195.02 557.05 206| 89750.01| 1122433 | 420947 | 197 | 1543153 | 7431848 | 77970.68

) opfweyrt weflilipe TuilsiGor engipn QEmhs meipn gpliLmLulls) o sTamg.

Bemsowmer GeTEgISHaaM0 o)L ahiGMSHO 2 6TeT (SHmeT WHMID I HIGMSSm

Qerggisser wriE 2017 whmid 2015 e QEwsu_aflseme (LpemmGLu.

i) Railway Siding at Ariyalur Unit is on own siding basis.

respectively.

8o 9. g!r'rg_g@snrs&r .
(PSETEDLD HEMTES IR

Thiru. A AARJUNAN
Chief Financial Officer

@i : Qasrener - 600 035
Lr,rrs'rr : 23-11-2022

Place : Chennai - 600 035
Date : 23-11-2022

(pemeuraurt, eogagLhl Loewfliwieir
Blmieuerr Glweomermt

Dr. LAKSHMI MANEAN

Company Secretary

(pemeureurt, Gam, BHLFTEGT

Quée
DIN : 01089846

Dr. G.NATARAJAN
Director
DIN : 01089846
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Fixed Assets includes Kiln at Alangulam and Assets of TNA sheets at Alangulam which have not been in operation from March 2017 and 2015
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10 | pLiy aeShEsr gjsergeme NON CURRENT INVESTMENTS

@B INVESTMENTS

3. spETH HGer’ sv Lssflwmert & L (Himey a.In Shares of Tamil Nadu Cements

SIS, ) emhiGeTD ol s oy emauudsr Employees Co-operative Society,

uBIGaEeT i daallmauien (@l GBINALluTeg) Alangulam Cement Unit at cost

(psugiy epumi 2500/-) (not quoted) (Face value Rs.2500/-) 0.03 0.03
Qb GUTOBTHTD WTeIC L BISTCOTT & [Bimey b.In Shares of Ramnad District Consumers

FhsHH6r LhiGsafled gL ssalamauuis (ailemsn Co-operative Society at cost

GELALuLTEg) (Ysdiy esumis 100/) (not quoted) (Face value Rs.100/-)

Quongsih TOTAL 0.03 0.03

11 | Beor_ame SL6r&6T LHmID (LeiTLIewETLD LONG TERM LOANS AND ADVANCE

meILSCISTEnS Deposits 2,059.77 1,964.69
sfi6s : srbsasdnEilu malyssramassmar  Less : Provision for Doubtful Deposits (26.58) (26.58)
U
QurgsL TOTAL 2,033.19 1,938.11
12 | B76@® - uam_ssTmalGUTGL s 2 HIL ursksT  Group : INVENTORIES - STORES & SPARES

1. @@y usir_sammal Qurerast & o moufiiurahsst 1. Stores and Spares 1,705.25 2,021.82
2. stl@um(mer 2. Fuel 561.57 517.42
3. b Qeainyd Qupeir 3. Packing Material 57.37 50.50
QsrEd : sr&EGST - epalGuTEL ST Group : INVENTORIES - RAW MATERIALS
eLpeuIGLIT(G6T Raw Material 1,081.39 1,255.68
QsrEd : srEGsN - HoLAUDY e LT Group : INVENTORIES - WORK IN PROCESS
Bl Quim eumd usmflssT 1. Work - in - Process 406.69 431.44
2. gretey uewfl Remey Quin QUTEGLET (2 HEsRISH) 2. Semi Finished Goods (CLINKER) 744.08 426.52
QsrEed : eré@ss - umfifmpey Quip QuT@Lser Group : INVENTORIES - FINISHED GOODS
uswf] Beopey Guip QLned Finished Goods 34210 | 74822
OsrEd : sréEsH - alumer FT&GST Group : INVENTORIES - TRADING STOCK
@nid @iy 18047.25 MT (sLEg LD 17780.32 MT Closing Stock 18047.25 MT(last year
Bar Qamsrpsen sflene @ GL.Lsir 17780.32 MT) Valued at Net Parchase

price per MT (17069.05 MT

@ Rs. 2890.625/MT and 978.20 MT

@ Rs. 3281.25/ MT) 525.50 513.96
Qurgsin TOTAL 5423.95 |  5965.56
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13 | ouemflaid epeod eurGeuetimgiuiene TRADE RECEIVABLES

HlemsmTiLETATEDEL AIEHMMEL STeiT) . Secured , Considered Good
SHSLIUGUmE! LM LTShISERSELD GLsTs: &L 6T
QuimessfL BB aurCaistmgwsme (Namevorw Debts outstanding for more than 6 months
LHDEDE! EICSETESLD 'ﬂsﬁ(‘;gn' 5@9'3%@'?6]@5’;' 20! Unsecured, Considered Good
LOTSHHBIS (6THSH(SHOT SHL_60T lLl 6UMTH 6L
mg%gmm%m%m o GRal Debts outstanding for less than 6 months 2,373.62 3,698.86
6T6MEOTILI &L_60T 61T Other Debts 1,612.54 1,672.87
Qurssiv (o) Total 3,986.16 |  5,371.73
aurGovettmigit SIS DL LomesTEnELSSTENT Unsecured, Considered Doutful
sLem Baemal oym WrsSHnE Goers Debts outstanding for more than 6 months 308.93 308.93
FhCoaSHNEH_LTer auresamar B @gIssH Provision of Doubtful Receivables
(euemfisid epeuid eur Geustmmigiienes (9y) (Trade Receivables) (308.93) (308.93)
Qurgsin Total 0.00 0.00
Qurssid (2j-25) TOTAL 3,986.16 |  5,371.73
Aoeemm auTeUTETEST Sundry Debtors subject to confirmation/
reconciliation
14 | Qurésih whpih GrréssHh@n eworarme CASH AND CASH EQUIVALENTS
QITEE SL6T SITEEGS CC Accounts 967.12 | 1,671.70
Qsred : mauflgierer Grrésn & sréermasst  Group : CASH & CHEQUES ON HAND
soaullgisiter Grréan whmih SrEaTmaEsT Cash and Cheques on Hand 1.87 2.92
Qsrgd : aumSuiigierear Qrméei Group : CASH AT BANK
outilulgeem GITSED — HLOILS SIS Cash at Bank- Current Accounts 234370 | 1,408.98
QsrEd : amdsallgiar mauiie Group : DEPOSITS WITH BANKS
suidilsaflgieiar smeulniGesir Deposits with Banks 4,084.74 27.23
QAzr@H : maullgister gjerea aflrmeser Group : STAMPS ON HAND
osUlgIeTeT Sje5sed oflsvsmevessr Stamps on Hand 0.23 0.22
Quomgsin TOTAL 7,397.66 |  3,111.05
15 | GUAUSTRESL TS LWHIID (LPeITUIITTES 6T SHORT TERM LOANS AND ADVANCES
. . . . TDS Receivable 302.21 268.18
QaTGH : CUTELSEhESSTET (LPSTLITTLD
. . . . Group : ADVANCE FOR GOODS
1. QIJIT(IBLB’)@GBB&ITEOT (BUGOTIJGO'OTLIJ
. . . . . 1. Advance for Goods 1,021.74 852.05
2. (g]ﬁUUQUI'I’@LB’:@B’:B’:I‘I’GﬂT LI:pGﬂTLIGO'OTLI]
. . . . . 2. Advance for Raw Materials 151.24 45.60
3. mmﬂ&iu@ul’l’@L&&@&&ﬁﬂT G]EUTLIGO'OTLI]
3. Advance for Trading Materials 9.31 7.67
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Q3rT@ES) : eTemewTIL (LGITLIGHTIEIS 6T Group : OTHER ADVANCES
1. Quriinmid) HneueTsHNG | FhshSEHSE 1. Advance to Trust/Societies 0.10 0.10
(Lp6tTLIGTOTLD
2. auGouetorgw Gamfémed Ggmmess 2. Claims Receivable 1,142.78 934.39
3. UeToflILTaTT & EhEE (LPsITLISTTLD 3. Advance to Staff 29.22 28.04
4. 6T6meDTIL (LP6OTLIGTOTLD 4. Other Advances 560.89 417.32
5. Qg6 SUSS ML LGS (LP6ITLISTHTEIS (ETHESTeur 5. Provision for Doubtful Advances (36.21) (36.21)
RHCWITEISE0H
6. QuVSsEs o MNmutsTraeEnssTear gnuT®H 6. Provision for Claims Receivable * (382.99) (382.99)
QsrEd : amaulfasr Group : DEPOSITS
1. EHlusrniisafled 2 erer smeuliih 1. Deposits with Court 451.93 451.93
Guor Lo TOTAL 325022 |  2,586.10
QurpL ssmer PRIGGLTMHESLD merGurGS@L  * Provision for disputed Input Credit pertaining to GST Transition.
gq?rﬂg,g,. eoTLeTor, SRS Qm@uum.@&’gf'eﬂl_m Advances to suppliers and others, Balance with Port Trust subject to
sTgrleiter Qgmme gy Hume 2 M GsignE | o o
SaTSHaTSsD QFlmSHE oL UL me confirmation/reconciliation.

16 | gmenw pLiLE Qerdgiéssr OTHER CURRENT ASSETS
1. Goribgl oub® el 1. Interest Accrued 13.71 450
2. GST QumGeustmmigiLg 2. GST Receivable 595.11 524.63
3. eupLomenr eufl (LpsdTusTOTLD 3. Advance Income Tax 762.34 788.13
4. etrerCy QFausS Weremeull] Qgmensseir 4. Prepaid Expenses 62.21 28.48
Qurssid TOTAL 1,433.37 1,345.74

A 9. oyiegdeusir

(PSETEDL SEMTEES Ijelesur

Thiru. A ARJUNAN
Chief Financial Officer

@i : Gasrener - 600 035
,r_r,rrsir : 23-11-2022

Place : Chennai - 600 035
Date : 23-11-2022

(pemeureurt, ao&agull wemflwsir
Binyeuenr Gleweomemt

Dr. LAKSHMI MANEAN
Company Secretary

(pemereurt, Gam, HLyTET
BlSEET
DIN: 01089846

Dr. G.NATARAJAN
Director
DIN : 01089846
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17 | efpusnesr SALES

3| 2.Husd A. Manufacturing

1. &Quetor’” ellHusneser 1. Cement Sales 71,698.35 35,238.99

2. &Gweer” ellhuemsmr-ai(H misTey 2. Cement Sales-Home Consumption

3. Hefllfusi afNHLenevor 3. Clinker Sales

4. sopTT S50 b 4. Asbestos Sheet Sales 1.21

5. &L wer@Gpmi efhusner 5. Stoneware Pipe Sales 0.03 0.14

giova Qurssh (o) SUB TOTAL (A) 71,698.38 | 3524034

3p) AGwer afhuenevor B. Trading

b Qe eflhusmer S - aflhusnesr Amma Cement Supply Scheme Sales 8,609.33 7,083.67

(em. 2,01,111.8 Go.Lsir ¢15.2968.75 Glo.L6dT LyHMILD [712 MT @Rs.2968.75 per MT and

32,982.60 Glo.L6br em. 3375 Gln.Ledr 254464.90 MT @ 3375 per MT

(@.ooivg. ufl Foaens) (B5s oyem® 8,26,597 G.air  (Excluding GST) (last year 2,34,094.40 MT)]

glomewr QTEsin (g)) SUB TOTAL (B) 8,609.33 7,083.67

Gurgsid () + (ay TOTAL (A) + (B) 80,307.71 |  42,324.01
18 | erevemu eugptomernid OTHER INCOME

1. HevLds ol p—eremenu (psiuemTRIGeT fomeulif(Riser+ 1. Interest Earned - Other Advances/Deposits* 94.66 54.56

2. Qerggiseaflar eflumer GBlés oy smuD 2. Profit on Sales of Assets 0.41

3. LebaImS suHLITET-GIT(H SIEnIsHE efibuensr 3, Misc.Income- Scrap Sales 0.02 348.53

4. w5 eflibusmer 4. Trade Sale

5. e euyeyser 5. Other Receipts 22.40 17.47

Qurssh () TOTAL 117.08 42097
19 | vweru@SSw QurpLseflsr allene COST OF MATERIAL CONSUMED

1. G6OT6OTITLOL] 1. Limestone 5,893.38 4,672.54

2. ghlligid 2. Gypsum 636.33 334.89

3. gmbued 3. Fly ash 4,054.09 1,849.87

4. eremeur GUIThL 6T 4. Other raw materials 889.58 724.56

Guorgstd TOTAL 11,473.38 7,581.86
20 | Qamsryzo aamfllsn - &réE @@Ly PURCHASE OF STOCK IN TRADE

Sjbwor At efhusmer b - QamaTpge Purchase of Cement for Amma Cement Supply

Scheme 8,381.75 6,776.83

0.75 Gu.GLér @ 2,890.63 g Gw.GLer. whmin  0.75MT @ 2,890.63 per MT & 2,55,443.10 @

2,55,443.10 @ em. 3,281 g Q. GLeir (fl.etevig.  Rs. 3,281 per MT (Exclusing GST) (last year

Bhigsemm) (SLBS o6t 2,30,046.45 Gln.GlL6ir) 2,30,046.45 MT)

Quorggio TOTAL 8,381.75 6,776.83
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21 | usmfifleomey Qupm Qurglseflsr e GQupmieumd uewfl & CHANGE IN INVENTORIES OF FINISHED GOODS,

sl & SHesrer @iy pdwapfilsd UL wrHmL WORK-IN-PROGRESS & STOCK-IN-TRADE
QarLriis @iy Opening Stock
1. Qabyenml QumbLssiT 1. Process Goods 895.91 1,503.69
2. uswfl Heomey GuHy GUTEHL s6T 2. Finished Goods 748.22 578.18
3. eflhusmer @iy 3. Trading Stocks 513.96 630.97
Gurdsid (o) Total (A) 2,158.09 2,712.84
Ond Bwoiy Less : Closing Stock
1. Qaiyenpl QugsL a6 1. Process Goods 1,150.77 895.91
2. uewfl Heomey Quby GQuTEHL 6T 2. Finished Goods 342.10 748.22
3. eflhuener @iy 3. Trading Stocks 525.50 513.96
Qursid () Total (B) 2,018.37 2,158.09
Qurgstd TOTAL 139.72 554.76
22 | \feremd whmid stf@uTssir Power and Fuel
1. Hssif 1. Coal 12,566.47 7,520.45
2. yigif Caime 2. Cashsew nut 7.00 -
3. \flsramid 3. Power 7,975.74 6,369.51
Qurssid Total 20,549.21 13,889.96
23 | epusdéarar Geweayssr Manufacturing Expenses
1. 2 uGwrsl LESSILLL LeT_& QUL 6T 1.Stores Consumed 1,612.97 445.01
2. eremeuil 2 MUSHSSTer QFeveyssit 2.Manufacturing Expenses - Others 253.98 320.28
3. gy wHgd eflHlemu CTTéSLTSE g0 3.Repairs & Maint.-Plant and machinery 880.98 568.27
Gurgsto TOTAL 2,747.93 1,333.56
24 | uewflwreri Lwer GMSs Gswmeyssr EMPLOYEE BENEFIT EXPENSES
1. gluend eardluiger o serdlud QamemL 1.Salary,Wages & Bonus 2,388.51 2,151.68
2. uewflwrert eumpmIST emaliHS WHMID eFameoTL 2.Contribution to PF and Other Funds 203.22 205.19
BAsersE utsaliys Qsrams
3. uewflwrert pever @GPES CasveyssT 3.Staff Welfare Expenses 122.31 172.04
4, uenl&@ameL wHn eNGELemL QITHeLTEE 560 4 Gratuity and Leave Encashment 187.96 427.29
Qurgstd TOTAL 2,902.00 2,956.20
gluemd wHmih esrHukisafier QusEHT sbusrd whge  Salary, Wages & Bonus include Directors
GRSt ey HHuybh o kg Remuneration & contribution to PF and other funds 29.49 17.41
uswflwrer meosir smikE Qs B EETEmeT Staff Welfare expenses includes Directors
2 6T &G K& Cemwaser Welfare Expenses -
omflus QareL ayhisn: SEUPETR Ijra Iy ewemr Bonus payment :Subject to orders passed by
Bpiiush@ 2 LulLgl. g|Hemme, Sl Govt.of Tamil Nadu.Consequently no
usgshisafs NHCOUEEER Geiwiuafldme provison is made in the books.
25 | fH& Qaeveayssr FINANCE COSTS
1. BEOLYPSH cpagard GNss ally 1.Interest on Working Capital 24.99 161.13
2. oullg—BERTL&Me0 SHL6IT | 6TenaTiLIEnEY 2.Interest - Term Loan / Others 4,721.23 5,499.76
3. RS SLL euTRISET 3.Bank Charges 203.04 125.02
Qurgstd TOTAL 4,949.26 5,785.91
26 | Gallwrerd | sLsr Sis@n Cewmeyger DEPRECIATION / AMORTIZATION
EXPENSES
Gaiiiomami 1. Depreciation 4,208.19 4,206.31
Quréstd TOTAL 4,208.19 4,206.31
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a .

27| erenemi Becmaimer OTHER EXPENSES
1. smiupd 1. Insurance 71.15 63.57
2. oum-ene 2. Rent 4141 1439
3. ofgrseir & auflasit 3. Rates & Taxes 183.18 95.44
4. HFLD Limd TYs Gurger 4. Printing and Stationery 19.91 15.49
5. oigre6 QFeay, QaTmaCuilser & shdlasT Postage, Telephones & Telegrams 13.77 12.34
6. LweTECFeVa ST 6. Travelling Expenses 22.59 8.18
7. srevanu Hmarss Qs 7. Other Administrative Expenses* 187.50 171.19
8. Bioure; Qamelamhiss - gybor Qe eHuemeT 8. Administrative Expenses- Amma Cement
S Lib Supply Scheme 178.62 163.87
9. i@ GennssT 9. Losses / Written off 13.76
10. g Gurssi sl Gonuessr 10. Legal Fee 8.02 14.83
1. QuéGEHH spinsel L mmi 11. Consultants Fee 125.01 55.15
1. gafléme o Laré Qe &gmamumas 12. Directors Sitting Fees 0.90 0.44

L . . 13. Audit Fees Expenses & Others** 2.68 2.74
13. uwglumiy wHmid urTofliy (Qyme Sligl HIGET &
SeTeuTLLb @B Eriises) 14. Repairs and Maint.
4. ried st - (Other than Factory Buildings and Plant
. FTSHGHS SLL600TLD 60)SLLIIT (6TH60) &
O @ & Machinery) 953.85 928.14
15 am-ms, - LMEGECLE JjginneD 15. Freight & Handling charges 572.20 605.01
16..oflombua 16. Rent-Marketing Office 276 255
17. Silub Qeiieispsnen oL e 17. Advertisement Charges 66.30 31.54
18. aflpumearsen embastgTme 18. Packing Charges 2,815.91 1,305.06
19. eremamnu eflpuenae: Gsevaest 19. Sales incentives 6,853.37 1,400.25
20. Other Selling Expenses 19.45 1.81
Qurssio () TOTAL 12,152.35 4,891.99
sremanus [Biieuras Glasvaysaflsd MOEF flubgmeasemer Lisd  * Administrative expenses includes
Qaleugnsrs gupsaurmliy s Qaussemmar 2020-2021  Rs. 66.94lakhs relating to CSR expenses
yetmgsd  GewaGsls Ggrms 66.94 @elshisepn incurred during the year2020-21 for fullfilling
IILBIGLD. the term and conditions of MoEF for Ariyalur
Expansion Project

Senflsmswreni SLLawSSH0 siraumeter oL mbigL **Auditor fees include
i) EI‘.LI:ILILy.LUITGﬂT gwﬂﬂém&ég,Lme |) Statutory Audit Fee 2.50 2.50
i) Ul e demesds L L emid ii) Out of Pocket expenses 0.18 0.24
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28 | affelnsasrar @earmsdr | Whmsu 6 Gerbiser EXCEPTIONAL ITEMS/ PRIOR YEAR ITEMS

1. phosil ST GFae e 1. Prior Period Expenses 1,151.64 72.60
9) 2012-2021 oy gy eTeMETeT Qs LmDGLT a) Annual compensation for Govt porambok

ngﬂm@ 95@@'3,@3 (BG).IEH'UTLy.uJ EH@LWE,Q:J]U' @Qﬁ"j’@ land from 2012-2021 Rs. 639.13 lakhs

23) 50,751.36 Q.6 GetmemmiLs® TOGSSHESTET b) Eenalty charggs for mining of 50,751.36MT

(ot Gises Gors . 101.55 G s of Limestone (Ariyalur) Rs.101.55lakhs

@) 2021 gy oyer® susny Comhgl LS GBTEmeLTeT ¢) Interest and Thasildhar Salary accumuluated

all'ly wHNID STSTsT &buemd em. 407.91 @l &b upto 2021 is Rs.407.95lakhs

m) efemev 2016 (0 erlimsd 2019 euewy Qamems e5.3.02 g) ESI demand for the period July 2016 to

@l &1 April 2019 Rs.3.02 lakhs

Guorggi TOTAL 1,151.64 72.60
. ). Iregdeumsir (pemeuraurt, eogagLhl Loewfliwieir (pemeureurt, Gam, BHLFTEGT &m. 8. smoyrsy, @.oy.0.,

Guorssomsno QLSS ET
DIN : 03615457

sTib. sy el HlyieieT 55 585Ts

Dr. G.NATARAJAN
Director
DIN : 01089846
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Qrrssiypss o 3 CASH FLOW STATEMENT (- Bocesdia)
Tméslugss alar syfisos (Rs. in. Lakhs)
aSleurThis eir Particulars 2021-2022 | 2020-2021
Qubs FLapsmssAEEs AMmésipssi A. CASH FLOW FROM OPERATING ACTIVITIES
oufl wpgid YhmgusTe GembisEmée wer Har gysmui Net Profit before Tax and Prior Period Items 12,921.00 (5,232.39)
Shommabnsere sfssLh Adjustment for
Ggiinomerid Depreciation 4,208.19 4,206.31
UTTTESL6TT aIeEHN MUSSDELLOTET SLETEHET & (LPEITLIETTRISST Provision for Bad & Doubtful Debts & Advances/MAT -
©onhs Jjeme) nrpmief gy Suamniserer HACUTEISED
ally Gsway Interest Expenditure 4,949.26 5,785.91
SANSHBhE SeTEnLy Caiismea | Hemewrer Qarégseaeflsr Profit/Loss on write off / Sale of Fixed Assets - (0.41)
sfibusmer @fids pemub () [ Guiy ()
au'ly GUHLTETLD Seflurss Seursdl UL gl Interest Income considered separately (94.66) (54.56)
BEOLPSE EPNSAT LTHNEISEESHES (WeiTar GIUGS LS Operating Profit Before Working Capital Changes 21,983.79 4,704.86
@oiusais @mne| | sy Decrease (Increase) in Inventories 541.62 837.68
febwenms sLsTSHaMD @Gomey | gFlsifiy Decrease (Increase) in Sundry Debtors 1,385.57 (694.90)
sLessT & (eTusasafle) Gemme| [ ey Decrease (Increase) in Loans & Advance (751.74) 150.99
wLOyl Qurmiiysefled g@lsfliy [ @Gmmey Increase (Decrease) in Current Liabilities (5,151.37) 4,264.87
Qués pLagsmasalBig Crmésn Cash From Operations 18,007.87 9263.49
QeSS augpLTeaufl Income Tax Paid -
R&SmaSSILT L aimml Samsdln GFnan Deferred Revenue Expenditure - -
g‘;mgmamﬂ @sn;rﬁlas@&@@@shmﬁ Qués pLalysmasaf BHg) Cash from Operations before Prior Period Items 18,007.87 9263.49
s> | olBetloos .
Yhesil s @lemisst | afldlallugamer @bt Prior Period Items (1,151.64) (72.60)
Quss pLagsmasl@ghg Qrrésn Cash from Operating Activities 16,856.22 (9,190.88)
WsSLM BLagsmasalGhg QrTésiypsen B. CASH FLOW FROM INVESTMENT ACTIVITIES
Heveowrer Gerggissaflsr alpusmer GHSS ool Proceeds on Sale of Fixed Assets - 0.50
Hevowrer Oerdgissafle Carmgme HmLGUDMIRIHD Additions to Fixed Assets & Capital work in Progress 240.91 (872.54)
eLpeugeuTLiLIETfl g6
Bam_asme st & (psrusmmhisails Gmey [ Slaifliy Decrease (Increase) in Long Term Loans & Advance (95.08) 25.30
aully G(HLOT6UTLD Interest Income 94.66 54.56
VeSO pLagsamssaldnig Her Qrmésn Net Cash from Investment Activities 240.49 (792.18)
HHugell pLagdmasa@hg Grmbaiupssn C. CASH FLOW FROM FINANCING ACTIVITIES
wLOU0 QuriiyssT giersman sy | Gsmney Increase (Decrease) in Non Current Liabilities (7,860.85) 23.72
sLaad SN QFniss s Repayment of Loan (Secured & Unsecured) - -
RESHmuSSIITL el flsmw HGINEQFNISSISHH Repayment of Tax Defferal - -
Oegisdiuai’ly Interest Paid (4,949.26) (5,785.91)
LI (LPEST LISTOTLD | ELIEUSETT LI SULBISILLL G| Share Advance/share capital issued - -
ol tpuflbeom &L sir Interest Free Loan - -
BHuilgell pLapsmasal@bs ey Grrésw Net Cash from Financial Activities (12,810.11) (5,762.19)
@b oyemesd Arrésh & AMéssHh@s swwrarabfls apulL D. TOTAL INCREASE (DECREASE) IN CASH
Qurss gFafiy | @mpey (o+oy+) EQUIVALENTS DURING THE YEAR (A+B+C) 4,286.61 2,636.52
Syetmipett QSMSssHh Qrméshn L CMéssHnes swurama  Cash and Cash Equivalents at the beginning of the year 3,111.05 474.54
SyetmgstT @mIFufld @Qrrésid WM QIMESSHNEGS ST Cash and Cash Equivalents at the end of the year 7,397.66 3,111.05

(PS6ETENL SHETTEHE D|eIAT

Thiru. A ARJUNAN
Chief Financial Officer

. 9. Iierdersir f
Bimieuesr QEwevmenmt

Dr. LAKSHMI MANEAN
Company Secretary

(pemeTeurt. eugagihl Losuoflwietr

(pemereurt. Gam. BLTTeg6dT
QwsEmT
DIN : 01089846

Hm. . smogry, G.g.u.,
GLosomssoTemio @IS GBI
DIN : 03615457
oTib.SToe0 BT DT SSI ST
60011 860 SHLLITEITIT & 61T
Blmieusor Lihley erevor. 004408S
(A.QrrerfGum)
v eoTi
2 mi'nfevtii 6T6v0T.021230
UDIN: 22021230BECYGJ7915

Thiru. C. KAMARAJ, LA.S
Managing Director
DIN : 03615457

Dr. G.NATARAJAN
Director
DIN : 01089846

As per our report of even date attached

@Lb : Qasmemer — 600 035
mrer @ 23-11-2022

Place : Chennai - 600 035
Date :23-11-2022
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29. SGHNILHHHD BANBBLB ABTATENBBHEIT

)  swurfli9psrer gpliuemL el wpamn:

fHdflemen  giGmesst  aurormnE  Oswe LMETLgsr & saowsshisaflar el ulls
swrflssiu’(hidlearmer  @hdumele Qurgiams gnnssTsTaTiu L Saumsdlius)  C&TaTamessT LMD
Blmeusrmigseafled b 2013 @lsir QsmiiyemLi affisaflar S uflbgmresiu’ L sammssliln SIHmes EnHaE
e Byieerhigsfler (s as) efflesT 2014 @RS @I L seaursmartasT Hineusrio Knglediyser.

i)  wHiiGseafler LweTUT@H

B&blenev alleur glsmassr @nhHwuraile GuTgiaurs qomis GsmeTariu’L Sau&sS(h CsmTmes EhsE
gou  Hiersd ohtsrms sanse ealarssrafle gnleilggierer Gerég wHMID &L6T, QY STWID MDD
@iy sas@safle aure| LnmId Cswe] MLtsTms Samse allursdmer Cadlulln snblaws GuTmLiLsameT
Qeueflu@sgIsHn GQarLiuTear WHNH Lonn omwrarmsaar gfalss Cousm@hlid. Hifeurs 2 TamLoser
Lomid  Sphlameussflar  geliumLuile @nhs HH How gfismseuilo wEHNH oM sIomaTmisemeT
QElg)6TeTg). 2 6maTenln (Piga T @hs EHLLIHsalamhg GCamiLi .

i) @iyl ully wHIIH

@iyl ullgser 2 eoremiowmenr QUTmeT @\(mUndsr Lip SR CelwinGElsrmer. oyser WS Lo 6T
IligliLemL NedTev(mLomm):

&G SETSEILN Il CILIEHL

GEUITETOTTLIL|S &606m6y  QUTMISSeuemT 2 NUGEH GlFauaier eremL. grmaif]
IglinsnLuiled womid erem sxmefl emmulled wHmemeusafler Glsuey
I|flev sfl.eTenvlg. LHMID &.BT.L0.8n .61, Brisrs (31.03.2022)

3. epeolt QUL &ei:

Sl &y, 2 6ET(H arLme LHNID ShiSSSTEmaI, DSILITERHL

3. @emssriyiGLT L s6iT

SL_L6toTLD @ I UL

@. @miy, 2&f, msriubeuer,

pnid FlussL Bl Gum mLser

ggrefl  eremLuflesr  QamsTpgoblann  eflstavg.  SLLLLLL 6
GonW, §T6G @nuUl ulieser Guniul(h oyie demfleearms
gmerdl_lu’ () 31.03.2022 gyt m WSS S 2 sTememe
LWL @iurs ahisgs GamersmiLL.

. 2 Sifl 2 LsTeETRIgsT

Gaiiomerd sflS5s Sy

2 . WS

ULIHBST sTemL Frmafl iy

oer, GlFIILPEHN @)HLILY

Sl wdHiy g Hsr alnes sl WS

6T. 2 MUSHILITET &8 (GS6T

Sl afleme giuegl Hlsr efipusner wHly womid oy wSSime

2 6L &&LD

67. uemflflemmey GQubm GummL&6T

Sl eflme gjeveugl Hlar eflhusner S l.eTov.le. SUl&s

67. eSwimumy @iy

M@ aflsneouilen sdl.stav.le. SLA&S

Qswsyypsmm LOHMID WessLL'L GQuTmLasflsar Gowemew Gaey omarss Cmre C&saser LMD
Fr&EGsmeT geunnler snHGuTsmsIL @mHUNlL whni HemaseE Gsmear®h amaude nuGid CIUTbHSEen LpiL
2 MuSSH Guevbhlensusemer 2 6TamLSSHlLg).
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iv) Qurssiypss elleur ml&ame s

QImésiLYsSs IMismainsarg) aonuys aiflpamnsaflar S swurflssiuGHersrs. @S0 ailpseE (e
LS Grrssiiser Lflurssmerseaflsr allensTaser, p&SEHmasSIULL LHND OGN SLESSTE
Ioeg) sTdlism Qmss eurey NI Gemeser sflClawuiu’ (heTarer. IPSSLTS aimaumi FL(D @u&s
EL 6l &m&seT, HElsel mLalg&Hmeser wpnid Sl HLalpsmesafle homLumid GImés LpssnhigsT
Blmeusrsgme UIflsasiu’ (hsrereor.

V) opQsrens sauéeE elarsster BrEns@ et ghulL SHGswsssr wpmid flepeassr

an0grms alarsster CadsEL Hdflma gnlsmassr alilgan CassEhn @amL G BLbhS Hspea|geTe
onGsTms allaursster Cadlumsw CerTsgissseT wnnin Curyissafle sfbslnsnsTear g Casflubhss
Geougtorigil GCoemeusm @missemd. ohsTms allaurssmt 6s5HsE KNG BLES s &S Hlspameain
sopOgmms elearssraflar gere] Hismud urdssiubomdsr gms Cerss womn Gurminis srfles’L
Geustor(hid. HHflemen ofisemssafler Lstafl aflaurmsamear urdlssrs ontsmms alarssmt CoH&e wlsr
BLEGW Hlepaser, wessliunrarsrs @miisr, Gaefliu@ssiu. Gostor (L.

vi) flslp) sme geTessTar Har g sTwh deg Gy, YhmgwusTa ElarhsT WHDIL SarsS[H
Qs merenseafled LOMHMEIS6T

iy @ermsaflar @GN S55686 @lamisdr (PhaGWsTe aImLTeETD LHnn  Gewn I Siume
SESLHNSSTHHNG 2 LU (H Seaurssh Gawuiu (Herereor.
vii) eumeumil &ewrsEH
9. GMNIL5568 @Lur(hsamenyd, CQurmlseflsr 2 e o flenwemiwd, UL Smear a6, E

rHmid &T&E oM Gemer aufl, amlssle wHmb semepuy g Suanmnamn sfes Lo Geig elbusmer
sa&sH CeuiuOSnsg).

9. &M elldlerésmy gpliumiuile o'l aimLmEiD SarssEH Gaiuiuh&ng.

@. sarhgmsssflar @mULSsE alsma@lieme sreor SN ILGEDG. eunmler  alnuemeoTudedmHa)
ol GaTamsemil Lisvaisms ei@pomsrd erer elNsiu@L aimLSSle sriLliubhi&ns.

viii) QETSgI, SHeTEUTLLD LMHMID 2 LSTEUIRIS WwHNILd GCSlilomerid

saoaSHE Lolupld Cersgissst ammbil gng sL(brear Gaaailledlmng Gsilursaid slssis
sM_LUGENG. IBbs Gswailn, Ostarpsa ailmo wonn IYBs CETEME LWETUT ILD&E 6smsor(
UMmEUSNSTS GlFIIG T ClFuaISERD L HIGLD.

SmesuuLeurmrer 20139y oyeor(h)  HimeushigsT L SHleor Al o efleur  gilsmauls
suemTLMISSILL (HsTer efsmisafley Chrg auflne eamullsr &ip, Hamewrer CaTsgis8T GNSs CallimarsSHns
fé 680 Qi (Hsterg. Hemewrear Oarsgissaflar GCarsme Bssn Qariiurs, ell&srésmy
IglinsnLuiley eomGuw Garssuu L prafldlmhg He&sUULL Brer ausmruil Cailomsrd &emrsSL U (HsTarsg.

epeugeuTLl Liswofl—(LpsirGarmmsSled 2 eTem_&@aug), cpasars Gersgissaflar aumi@ ailens, flar auflser,
LHMID SLLEIRISET LUNNISEGS S&H&mel wnmin Haeuwrer CeTs816856m S LhsERSE ChT&HOTS 95607
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ailemeouflssr Guifley eNHssLILMeET, QeTmR Iemel MhiGETSEG CaHulle NI L Crrésl usmfl&ssTs
SWITs  @lsang Hameuis gemel epagerl sl (eTGarmmSSHle mausslubn. yflwusrt elflursss
S s Oevaallss Ogmmessr cypager usfl (paTGarmmsSlen srerm  Semeliled B I 6mems
meUSSILIHSMS.

ix) Waeisafler &emrsdEwH
9. BLOY st g6t wSliflsr Spul L S g Humunrer shmg wifle St Lu@Hio.

). BeorL sre psaihesT et e, user IR geTag @mullar snsTalslnrsy 9mes
sfl5s LN Ceustor(HLb.

x) uewflwumerisefleor uewfl Gl LeveiTS6T
3. ausrumSsiu_L ukisefliy Sl ib:

vesflwmemigst  usmlSCsTEIY HH&G Hmeend aykiEnesTms, aeledus Sl  wHyL
LODMEMEISETITE) LILIGT QLmilsormenTii, ommemeu eusny GEWOLL L aIPHIGD SILLD LHMID Iemel QLS LML
@iy seasdln, ogturstn Cameusst oL Cunm aumLSS0 semrsslLiLbhdlsarmer.

&) 2 @Qsiuiu’ L posHLLLb:

@Ihs 5L & sLsmowrerg 2 mid Geuiu’ L L g o mid Qeiiwuiu@&ng) . wSOs GLmh Qummhessr g
Slifiiu’ L g sLerpamuilsriy esierm Héwrermgsr wigallen 2 nSGauiuGEng. e
Caribg uemun @iy g Sliume 21 Gar gy emu womin @Iis Sarsss YmnssflsasiIubansg.

xi) sLeT Q&eay

Hemeowrerr Gerggissaflar g GCupiu’L sLassmear allly cpasarsdHe Garssius Gausmr(hi,
opmid sLer GumId GEweyser Hemewrear OETSGIGHMETS MSWSLLOSSHID SLETHET I|F60, 6l lg&H6T
Inshlmewrer Carsdler aummiGl Qamea)sr GCarsasiuL Goausr(Ld, Guaid 9 fomarss 2 LGLTESSHHE
oy snm Sred TH58S GaTsTEnn Sn&ls L (LD WHMID IS6T IHHILMLSSMISSTT 6laae|s6T
IBTSET  Semelidley masSILL(H 6hS BLSSN Gewn Geiuin’L GEr 9ns a@HL ST LMD
@uiLs sasHlh maussLLbi.

xii) Uifley glsema

Pwss Wfley eerug Hneoersder oemlle BLalsmsesafle FOUOHD M YRSLTGD o
BmeueTSdler UD SMISERL6T BLSGD OsmiIn uflurssemer o UL aheumi L6 wpmid Gl&eegsT
N6 safllggawurar Hd ssawsst SomisdHarmear. flasErseE asssluGoebmgw K  womi
Qawsdmensr LHINIHSHSTS, sTever @SS Nflallsar QLGS (Pea|SHmanyn EUISGSHT G WSIIUTILET
@aLdng). Nflellsr seanasT L HiCLrss Hnaarsdear fldhama gmfsms swrfles snmnsasmsmamiuL
SaSEIN CETaTmssEneE U sSwrfléssi Gsmsrs @hg Hneuerd womn gser swmfliy agshesr
@nsurele 2 erarg. 9 HerLy, @miE @irerLmd fleme iflejssr egin@lseme. Uiflaysaflar saasuasT S6ip
QarhS&UuC_ (heremenr.
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(emumil el &5 H)6v)

J|LbLom
it ACloe | of- | gy | DRDA | €L | 202092 | 2020-21
LGS LGS UGS | QUphIGS6 AUEIELD GClorssin | Glrésio
Sl L 1D
QLTS8 au(mHeTL 71698.35 - 0.03 - 8609.33 |  80307.71 42324.01
oy NfleyssT - - -
& (N5 TnS 71698.35 - 0.03 - 8609.33 |  80307.71 42324.01
QLTS &6(meUITLL 71698.35 - 0.03 - 8609.33 |  80307.71 42324.01
Qurss Gaeey 53834.22 10.02 37.50 - 8672.78 | 6255452 42191.46
9fley (pipey 17864.13 |  (10.02) | (37.47) - (63.45) | 17753.19 132.55
9fley QTS 82740.97 1568.24 0.76 1316.37 1862.25 |  86078.59 99090.81
Wifley QersgisesT 91322.92 167.92 67.79 1276.28 1507.09 |  94342.00 95584.86
Bevoowssr QemSgides 120.16 - 12016 | 55706
eUMTRIEILIG)
GaiiLomeorLd 4196.77 0.59 0.62 10.21 4208.19 4206.31
epeugenr Goremen 71355.14 9.68 67.03 (40.09) (355.16) |  71036.60 67128.09
xiii) @srLiyemLw spuey GeuaflliLbSg) S0
(a) GsmiyemLw pursefler GuwissT LHHID 2 mellsT SeiremLo
SUNETH s - 100 56550 LKIGSET 2 6L enLoWTETIT
(b) W&Ew Bieurs vewflumeri &eir
i) GueomeiTeno @IS GBI
LTSLIE wr. oyisd), @).ay.u. (01.04.2021 - 14.06.2021)
Hm. gefled Guearmd, @).oy.u. (15.11.2021 - 15.06.2022)
Sm. f.smogry, G).oy.u. (24.03.2022 - )
i) semevemin M gjavieuert
Smud. For soGsifumr (01.04.2021 - 14.09.2021)

iii) BloueuerSHeor Glaweomen

emeTeurt. el &Ll Loevuflwiedr
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G@Moy: GriiyemLw pursafler Llipws womid GG Gaefliu@ssiu’L 2 ma| o &lilmeal SmL&8 68 gl
&5 611608 61T

QgruiyenLw puisEhLeTTear uflurggmerser — Hiiudlé@n 2ordlub nmid gy sver®H

2021-22 2020-21
efleurmig i e .o
emumil e &F&H)6v
3) GoeumetoTemio @QILISGHT 29.49 17.31
31 Smaembdl gjmieieur 12.07 12.07
@) HmesrsSHler Geswesmert 2.74 2.74
QgL 32.12 32.12

Iflsme gy emes Oewss Geustmmpw Wgpster @muy Hlifeurs eardluin ep.5.76 elsd ([Hiiurs @QuEGSHT
e5.3.02 el & fmeuersHer GQawemeri em. 0.93 @l &b wHMID Smemw BH gHarfl ep.1.81 olsb

XiV) (&S50 6T

e GS55mes6fo, Hneuerd o fewufsar gmearsg @Lisst wonh Gagudlsmer semflanrs
&M FHNCsT, gemeal & GSsme&aTS msLILGLSSILIHS 6. QRimieTLd Flipll QFTSH8I586MT, &SSma st
Bwmuorer  wHIY  evog GS5SmaUllar ST &85H0 GONESULE G&5F5m8s6 QamhliusTaserfsr
sntumsmsiL LS agIGmntar, oo LHAINLLILOSDS. HS GS5Tmeulls GSsmaesnri o femoullsr
@Liser womin CuEudemer 5686 masgs OemTHnTerm, Ima QUGS GSISMS PGS @ldlo
G58m8 (e ST, QST LHNID @Il SaTsHl GSsmaesTagdHa Chry arflme ammuis Glguaurs
Im&sf&sIubh&Ensg.

XV) QR@URIEG IjpliLenL aiheumLl

IBg areN@ilu  suLLGSMTSER&GIL  Her g emud  gag @uiy CsTmemu  9hs
Seoren@&f Beopuil’ L srrefl LRGSO MEGSS SmilssILHENG. @@ UbSns&TEr EILGmNEHS
QUHEUTEDIL S600115:8 Qb I eTeN@GTL SELLBIGSTITSEHSSTET KT JLSMUD 90 @i CsTams LHmLD
g geerenN@fin Hemuil L srmefl uRiGser @ramamiun wHliy GmmsEs STSEHITET LG erfl6r
aflememays@pL6ir sfl@auiLbhEnS).

xvi) eugpLomer aIfl&En&E &6mTsHE

Founsul L eufl efldlamsst womid &lLmseflear geliuemLulled wLOY aufldsmear QUi Q&ISSH
QaiuiuGéng. 9bhs5s yarhsailn sfllsiugs.igw @nhs gemen 6y Goumur®seaflsr aflmeTairs
agouGid eufl allmaraEmeT SaTsS(Hog @SSHmaussiu L arfl g @h. DNRtsTms SmrsE Gl
@uinniu’L geeg seoflanrs @uomiu'L arfl elflssHn esHmaussiu L afl sarsdiubhEng.
TSHITSTSHHN LSS lpllg eTeorm 2 Mg Leolubd U ss5dle asHmassiuL ainfl Gurmiyger
s fssiubhiEng. womin eabeamm @mibma Casdlullatn gger sflurear SaramussTs WSHILMLa
QaluinGEng).
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xvii) yeoluLng Q&rsg)saer

Qzmfle smmSmenTiy womid Gsmfimeramn Gswawsmn I NellHsS yaomsmw LB SSHiudls
OusrGuTmeser  2012-20131h 9y 6oTIp6d  EPESETLOTSESILL(H 2 6TaTerT. YTl YBRIESMSHNG LI,
Q@ UoiuLTe Gerss oser wHIOmEs Caimbgl aubs CuTsd) asn oM GCsibg s WSy
GETMIRIST QUL @IplmL Gonsg STLLUIUbGSEng. Uolurs gmsur tersgisser Hneaears gL,
201360T 9| L euememor — |l @6tTLIg 2 6iTETS.

xviii) CegumLbs GClFTSHg)s86m

Bmeersdle Cammgiarng femeowmar Oersgissafl gGamin CoswmLps HJMSH QHsHnsT
steoTeperGleum(y,  @wLgflemey Coluflain LflFllSasluOSng. gCsmin yMen @mhsre G&rsgsseef sr
BLOLO&Semipw  Qgrms wHIN OubhEng. Cormg ans Cesrsdear wHliy WBOLHESS dnlpw
Qaremsmuail gawrs @milsr CesumL s Cersgisassflear @iy I ILGHSmS.

aUmETL S @GSl Garmg aumn Gsmmsmuai GunGaismgws CsTames YHsn @)(HSS5eme
@ssrsdasy CasumLns CeTsgisssT AS28 Lip &I @lsme.

Xix) egwiiumLmeer GurmIiseT wHMID UL rer C&TSg) s 86T

fpeerd  sLBs sre  Hsepaseflar  (peams soéurg gouLsswigw K  QauaflGLnHNSSHELD
FOULSS g QUIMIINGD mousorsr wdHifomr  Gsilw  Comeauursr  (sTHUTH 2 (HUTSESSMS.
sTRIGls 6D H&GEe| @leemosn srsSHunmer Gurmiiy gjweng Hlepsre Gurmii] o stsrCar, 9mGs
sowiuTLmeor QUM GM&s ssaser Qauafliubhisst LhEng. smbsaaomd srssnmsr GQUTMIL g
flapsmu Curniiy srrerors gnUL &gt HEEtsne) Ggmemeaiflsmauile 2 ararcar omiGs 6hg erouTGLT
g Geusfliu@sstor  Gaiuiuailesms. swium_mer Gersgissmeart unpl Hdflme  glsmauils
IrSsfEsn g Casfliubhissa e afsme.
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& G.0. (MS). No. 201 17.08.2021 GaHuil_ L. gy ememr eurufleons; sLenwer Smiou GFMISSID STVSMmS
ori& 2021 sueny HLlipsHss. Cumld Samearssmumn gure 2021 o sTLmdug. 6Ty en5.2.18
Gamgemu 30.09.2021 gy Codsamer samammi Hauour 2021 @l CswsEHug.
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& gyememar  (MS) No.47 mmem  21.04.2017 aumuileons LmeGlsn HmeusrsSng 5 elsn  Gln.sor
2 MUSHUIDIHHEG 15 lsn G er o6 e5.750 Gsmg 110uflsr gismevor ilstrblemeown o L GlFauaisy
aliflaursen Oaig Gsmsrear g melinisss).

@ns M sllpeTR s Guoum Lrert pseSirs en 73.90 Csme LMIE cPOSOTOTSE|D LoMHMILD
em.73.90 Gamy el iguilsveur sLsomsa|n Glrsin eh.147.80 Gsmg wHmI g werar Cgmms auridsaflLblmhg)
BeorL &M sLaTsan Qupns6sTsTsT YlomISsiu L gl. Guom Carsrear sLer alldpemmser NeTalmLomn)

9. SHmuuE CeSg I SmeLD - 5 aUmLEISET
). SLET Feusmen GFMISSTON @QHESD ST - 24 MG SLHWME STSHNE TIME 5 aIbLEIST
©). souemer CFNISS GIOURIGLD SM6ULD - 24 urs sLurear srs5HNG UING 5 aumLkigsT

3. grdLfighg auflaens eruswrd - ep.20Gsmy

Sflwsyt gismeer BHleTmSS 1996 gy gyear(h 320.76 &SI Ko MSWSILOSHID QNS SEE6T
udley Geauii’ (Herearer. s Oaemen@ em.1250/~ Gubu'L @R aupris genemr Hélsrmd, gfwusyrr
29.11.2012 GaHuN_ L gy memor elpauld AINSHMS (PedSgl. Lmerbgniber f wgeilsr Cufl gememr Hélnstmmid
@ns asms WGl Smhg Gunu’L @i L ;.1200/- g8 wrmrl 16.02.2017 gjrm 2 SSTENCL .
@ser eypevld eupd Gamymuomen HSEGFey em.2068my Lmarblsn ordln gGlemsr FHlstmd s.miu @Ihs
@i’ (h Qsrmsmu Cyss sLer Gsmilug).

g gpememr eila. eremor 155, Gamfl (MID.2) Gsdl 13.08.2019 epeid gy er(hisE 12.60% o iguis
aufloieng (perusmTd  I@ISSSE. Cwrss &Lear OgTamswrear ;.20 Gsmgemw 2021-22 gy gy sar(h
Quewowrs CstasSug. Gusan Lmarbleamrd Bneoerd b ailgamuun wHmid e ieufsr WsTer
IUITSSCSTMSID  SemEmLly O GsmflysTerg. eaflmin  e;.573.73 @ E55ENE 60015860160
sTOL(H O FLGI6TeTE).

4. oGl umius g @hHwurelllmbg Bt sL 6T

suGLL Mg oy @hdur, LrerGlsn Bnemrssng en.602.20 Gamy LHAISSL TS aIHIS 6LUILIG6M
efsgietengl. Gamalll QumBbESTMMIET STreEeTons gim TS ST GLET A lgmil CFMISHID STLSHMS
Blpss @bHw fain amduflar afler Ogn Caeflull’Lg. ggar ue wmé 2020 wen gy&eul 2020
sueny 5.24.31 Gamy gy @, gygeumsd 31.03.2021 gjsorm) evGLL aubidulsd eummidliu sLar Ggmms em. 626.51
Camewrs odlsfsgiererg. 31.03.2022 oy Lmersn fmeusrd Qurss sLer Ggmemswmsr em. 626.51
Cameulledlmrg em. 72.67 Gamy g Ogramsmu CaasHerarg.
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II. ydw 785 HAGwer” - eusdlemio :

16.11.2021 gjsorm wmssorfl@ SUPETEH  (PSvemw&sT eursarms LS 78 eloetrLmsr  aisdlemio
Howeior.  gflypsd Qe g, eusllenn  HGwesor Gt CeusmesSmerr, BleSsienpli  LHmID
Qaiugdlemme Cobu'L.  9WsSssSms GsTO&SHNg. 2021-22 gyin  Hléwmsmmes aedlenn  Felnesori iy 6o
Qursg ellmusner 39,279 Gl 6T 9| @L.

. uswflwmeTi BeGEISSTET &6MTSHE)

BLUL gpetoriemamsr LswllsGsmeL wnmih oGy ussriuflairisgsmer QEmiumeT @gI&ssh &6uureE
IM&emsullsr L SaursGsstle auprisiul (hsTsrg womid efleurmgst &6y 2 sremer.

SauEHHn Ymdsiflesasiul L
QEoayser Lesoll&6smemnL

SILLb oums HE eg1&Hus e es1&aT55!
Qeueflui_ @& &meuld uenflésraL 01.04.2021 ge &:fgrngﬂg%?.oagg;m&;%m
31.03.2022 31.03.2022
SHGUTMSI L& sLemoulley WwrmmmisT (PVO) gpribu wmmid (piee] @mndlsr eUiihssr
PVO &m gymbLggle 1,296.64 622.39
al'ly Glaeey 90.76 40.31
sn&rtsmea e 54.20
YhensLGaeme Glgse] (LT _ _
@66 emen)
YhensiLGaeme Glgsey (LT _ _
2 _6iT6M6M6))
QUPMBISLILIL L LI606DT (38.07) (30.51)
6RE0TITEDT @A [ 9 STILD (78.02) 80.47
PVO &meu(ipigailed 1,325.51 712.66
SLSMU HMID @& Lo QL eamfli el(hilent QT&&LTSELD

01-04-2020 (pgev 31-03-2021

Lwesr &L 01-04-2020
s 31-03-2021

Bl&r (Plee| SLeiT&6T

snsre Game Glawe) 54.20
allly Glaee] 90.76 40.31
gL Qarsgssafle (1.63) _
STEAIMUMTSHSLILGID 61(HEUTL )

SIS (au(TheuTLL L
ib mg :ur; a%’(garrmb) Gpoy (78.02) 80.47
Harelummiiy 1,296.64 622.39
gii":u@&”mﬂm“m 2-emer 65.31 120.78
QUPRISILL L LBIE
@&ssiu’ L ukisafliL) (38.07) (30.59
DERIGEISESN Y nSsTSsILTL 1278.84 712.66
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3|50 RaTNCsiHg allfshissT . . . .
(Weighted Averagev uswfl&QsmenL oom fluir ofl @iy Q'Tg]ii";"ai@m Lo
Qar@&sUu’@eTerg))

01-04-2021 (p&ed | 01-04-2020 g6 01'&4;021 01‘2;;2)020

J1-03-2022 31-03-2021 31-03-2022 31-03-2021
SemEnHLIe ailnsy 7% 7% 7.02% 6.64%
FLOL6T 2 W6 7% 5% 5% 5%
Galiiey all&sin 1-3% 1-3% 1-3% 1-3%
FILL Qersgssafley & mou 0 o o o
LTSI G eNdsL0 7% 7% 0.00% 0.00%
stéliame ool o wiieyseT eern) Goibg wWHH, bl vsor efdsn, el WHie), usell o Wiy,
LomId soUBSIUT L ellenere seTmer Lsssflumert  Shensulls) aIPRISMID CHMAULD TEOTLMSS & ([HSSI0

Q@ameTemiiLL (hsToma).

iv) euurer aufl sansEH CFiign

Bimaergler 31.03.2022 gy Gorimhgl abg eusmile @iy e;.2868.39 g @, HEswNm
SeemLemil SHSSH0 Garah aGussgiLear @58 maussuu’L afl Cersms mssflssiailome.
sauriuLTg Callurarsdlar esdHmausslul L aifl Qersg esdmasslul L QurmiLSsamer el oyHawnns
o 6TeTSMeD, GHT GCaIMILT ig6tT SMTEOOTONG QI SITLLOU’ L MM KLy 9 eomeer Ggomerd Geamum(
&Hmassiul L aufl Qurmlinssst grdsissiuL ailssme.

v) Poearsdng eadHomer  GQariisfwumer  Qurmliysst wopmd 2 few  CamrassT  SLsiTHeTTS
eULSG&TeTaTLILL aflshemev:

A) 2 fleww Gamro&ssT SLsTsaTs HnoearsaTe qlLs6sTarariuLailsme:

3) Himeueorin 10211 sgir gjpuiled L.LA sligl SHeT 2 eug) Lomgsmlwd, seom 237 &g gl @lresr(h
Catraysemenun wrg aurLms Iplusmiully Mirell 2022 aenr g &&Tilsgismarg. 2008 gy
gyeooriged, L.LA LmerQaifler 9giiniene aemmessnstar am ms aldesms g dlefsgeras.
TANCEM gifaiflgs alldasms snsailesme Lwomid ;.5.28 GComewlsr ellsSHlumaomer aim s
SemTSSILLILL ailevsmev.

31) 1993-94 e Ogmmsessnmr Gegmmest: PHED graevsteamy goubhissiu L Gamflésms
Qaremswmer em. 56.29 @l & Hlmaer S5m0 gnmns CEmerariLLafsisme

@) 1993-94 wmmid 1994-9510 gy sar(hi&afls. TWAD Board ¢r.12.69 sul_smisemer ailene Gmme) STSmMS
sT (@llemev QUGS QUULSL) HMISSH meaussisTarg) wnmin em.10.40 el smissr 600 6rb.emn.aillL
GYmisemer Hmnus Qerhiés g Cgmms, Hngd maussiul L QFmms MPRISTSSTH JMSS
SmuulCunid amsuls Samssliga aifl Ggiweailame

m) Sl meumemiger eTiged Smevl @ESHT 69 TANCEM-n@ efflCurdls&siu Lgms smin GummL serflsr
aflsmevemiiyd (LmeorGlan eNflGursn Geiweilosme srer GaflallssHng) ey womn @i rs
em.32.09 el smiser Camfiystargl. @ GComflEme mGflemewrarigssT (per oupssrs 1997-98
s Hayemaunile o srarg).
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2) 1990-91 s Famalldlprs EnsELS GQewin’t 1097.36 Guw.L Hessflow  @ndu
AhCwressHnsrs amns gderfseEprsr HomnGunmiuL usslmn em. 6.93 (WLssdl0 emn.)

omm) GlgnE muilevGar TANCEM &@ erdlims em.30.05 alssdng e GComsmasmu sripiilyerars),
@&l ¢m;.28.56 el &l GevorLememiumenr S Lemrmiger (fllmeufl 2003 meubur 2006), sLLewrid
AUGOIGSLILLL  875@ 5.0.97 elsn wom uspw GLw6rey sCLsomgsT e5.0.53 L&
13/10/2009 eusmiy. 2 Memin GCamysuser dlSlfiFlemilall gueb wmiSSILL (HeTeTeor.

61) LmerGlan smosons userd Ceasdugsr srreomors SnsrGrsfl Garelufav snGlusfl sliG L
Gamflu em.145 ol & a'ly Ggmms. o fmuwGaeme TANCEM o mis&sIulL g.

B) s&wluefl GuryliGubhs Geusrgw wHm CGTams s 6T
) Hemauiled o srer sugpomeer aufl Gus wenmuidser

i) eugpomenr eufl eugpLmseT 1997-98, 1998-99, 2003-04, 2007-08 wmmith 2008-09 &EH&E) 6(HLOT6IT
auflGgemen ¢m.1349.96 sl & Gusd (emmui® LLGam Lipseflsy Hlaemaniley o erareor

. &r're'rsm&éa@?rﬂu.l eurfl eurfl G]&.gu,e_'r,g,gué;a;rrm TR (Bmsi.)@m:muf@\
Camfl&mas per@sTems Hamauilsr 2 srerg

1997-98 9,40,99,106 64,02,782 | 2 wiif&losormin |/ ITAT
1998-99 3,41,20,652 3,41,20,652 | ITAT
2003-04 5,27,797 527,797 | ITAT
2007-08 25,48,686 - | 2 wif&loeTmid
2008-09 36,99,260 - | s wigHosmid
2012-13 @)s6mev 1,13,85,510 | CIT-gy60 (Pie&H&SILL L §)
GQrgsLo 13,49,95,501 5,24,36,741

i) emumi 5.64 el gerelorar @ewssn Ogriiumar  Gamilsms  Cumlul HeTars).

GLogyiLd

igener sfOalgn Qawemumipd 2 drerg TDS gifisms Srésn Galslear ahs @ GuTmiy
THMUTTSESILLTSSTH @lene Semrs@Gsafled smL Ll ailssmev.

o Qurgnilsr Qgrems (emumil L &5S)60)
Tt Sieser Gt @5'20%?2“:)?1:2;2;;08 2021-22 Qurgsth
1 G L LT600T6MLD  O|6VI6UEISLD 0.56 0.00 0.56
2 IumIGard Solemr 96 G 0.04 0.00 0.04
3 Ifweyr HGloetor gjevE 3.60 0.01 3.61
4 ILOERIGHTD F G 1.35 0.00 1.35
5 ANHSSTESULD SNGLML V& 0.08 0.00 0.08

Qurssld 5.63 0.01 5.64
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2) Hemauiled o srer sugpomeer aufl Gus wenmuidser

i) efl elldliy gyeorhiser 1989-90, 1990-91 s 1998-99 eaumy &lUGLSWOTES G WenMUTHS6T
ueGamILg safled Hayemailsy 2 eemear. aupsHler sismesGfin aufl ComflEme aflaurmigsT :

aflhusmenr eufl &L 1d 1989-90 38.73 glempuiley fleyiemauniley o smerg)
aflhusnenr eufl &L 1d 1990-91 795.82 glempuiled fleyiemaiuisy o smars)
aflmuemenr eufl &L LD 1992-93 254.33 glempuiley fleyiemainiley o sremg)
aflmusmeor eufl &L LD 1993-94 21.35 L;%Jgﬁa_unﬂgjg{gumﬁurﬂuh AU
afihusnen eufl &L 1d 1993-94 6.91 aflmusmenr eurfl GLosupsmmui(
aflmuemeor eufl &L LD 1994-95 51.60 aflmusmenr eurfl Gosupsmmui
aflmuemeor eufl &L LD 1995-96 0.80 afimusne eufl GLosoLpsmmus(h
aflhusmenr sufl &L 1d 1996-97 15.07 afihusnenr sufl GLosdLpsmmul(h
afimuemenr eufl &L LD 1997-98 15.00 afimusnen eufl GLosoLpsmmul(h
aflmusmeor eufl &L LD 1997-98 2.28 afimusnes eufl GLosoLpsmmus(h
aflhusmen eufl &L 1d 1998-99 2.79 afimusnenr sufl GLosdLpsmmuli(h
(ggﬁ\%mii“g;ﬁ;i) 2008-09 237.94 Gusyeonui@ Eiumut

i) DRDA m&rm &ls6r, LEhamuss) emilumissT, har LEhemussiéssEense alflCursn Gailg Selsremns
eursellL@mhg  olleme  elSHwrsiuGid  Csrms Gasmriulerergred  geunmnstsr  elpusner il
em.9,78,770- semr&Sllped SMLLULL(QeTargl. Gums. i yamwsafldlmhg GsmflEms allQallssiu’(
aUTe| QLS| 6T @hg SeusSEln UDM meuSssILL (Hid.

i) S Omm&ely STTmIITS (PhmSil I emhisemmer heuour 1999 g meudur 2002 eusny LmeTblgin
Bmieueomid ¢r;.88.47 Gamy eflusner auflmw asmfle arflsgmnsE esgissailome. 2007-08 gy gy ebor(b
Yss Lmerlan fimeuerd afbusner auflow Censs Csmmderarg wnmin 12.09.2014 gjsrm afbHusner
suflifler  Hleyiemens Gamemsiwmer ¢;.88.47 Gamgeniu Geasderearg. 31.03.2010 eusmyufevomer el Lpiwimesr
em.173.78 Gomgenit 9rs &lps ereior (MS) No.162 euemwfle euflsst wmmid udleurert (D2) giemm  eLeuLDd
s serEnlly Geisg. Gomid 01.04.2010 saemruisrer SetrLsner UL lpwimer e5.29.13 Camgsn SeTEmLiy
Q& grasE Gamflystarg. ons Camflsams gl uflFumeruiley 2 6Terg) sTarGol 98 &6mTs G660
Q& mesor(ReurliLLaSlsusmev.

iv)  guowr Sower. aflhusner Sl gmin srusde allalGursmugiseaflin @mng el i wein
SILnigsefedlmhg ellbusmer aflaurmigenn Gunaidad Smogn gouLg. Igerme Hneuerd o fiu sragslo
aflsarssa Gelg o srafl @ 2 flmn Gasmy @umalsme. e WLTSRISERSES (@ereufl (LpSe LomTE
2015 auen) 5.28 QL& &.HT.0.6. 0186186 SNETIS Sl Lsoors OensSlararg. Iyemh @M samss
ST&S&60 OEuiuLTgsTe o arafl(h Csmms elre (s Gelour 2015 ey GupliuLailesmsv.  Himieisrid
IrélLid o sraf® Gameme Qunm iy swms Camfl g5 Hamauis o srorg.
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v)  Himieusorin 2018-2019 eusmiy em. 406.50 e smaigemem CENVAT Lummns e(higsms IpwusSliimel gidlaemflest
PSETEEILG, G yanuwii®h gderfser wper Hlamauis o srergTed 2008-09 (s Sl aufl
FOUBHSSIUC L eflsmen. 2019-20200 gyeor(h sUsT eilsveursn (FLL s&mmm Sin) Sl alldlpammast
el (B eufl GsLlifsd 168.56 @l & Heumremrin Qumiul (ReTerg). W o eTer ¢;.237.94 @l &id
grgemaufled 2 6Temg).

vi) wmailL oempmidl euemi&d (S&HmsE CemauuTeT su(bigi e aMhIGSDSTS ITaeTemsmer (2D)
steuor.33/Cod 6.6.2007 etrLp  Seoflum HGesor 2 puSHWTeTTSlLD @IHES ePLMLEE eh.2/- 6550
g Gsmmswurs Lrarbsn GQubmsg. IYSCSTmSLUTETE SHaeEE LUSSSmsT10 191 aImLoTerd ererm)
2007-2008 90 9 6ooTig0l(HHG) SHETHEI_LILILL ).

2014-2015 gyib 9y 6mor(h) @60 Q@ QUTEHSS HLAlSHMSILTS S(HS (Plge| GEFILOLLL G).6TarGal JSnems
WSS Yr&EsE wHIY sl Liu L aufl Cewss Gosreuwllmnsg. 2007-08 s 2014-15 susmruisvmeor
sTolLGSHulgin 2015-16 gy gy e;.37.14 @l s5HNEGL SUIHTH LHIY s Liu L afl Ceniss
Gousvamigul em.226.74 @el &l &6m0T6HE USSSRISaTN eFour®h Geinuiu’ (Hererg. Gueid ohs I e MSTeT
ST.L0.&.61 QUMD 9r&sE IEmiuiu’ Hsrarsg.

2007-08 HiGlwmeior () (psev 2015-16suemruileumenr Hidliumstoriged GlgmaTpse Ligmer o srafi (b aurflemw Gasmy
Imindl&@Lm Lreartan fimeerd s womin asnlls aflsgmnemu CamfliysTsrgiLer @& GlemrLuimer
o flemn Camrasstar GHIINILL T IasTEsSme SemEnUly Ol Geusmm@Hid eeran GamflysTarg.

@sndlm_ulle aOUilE Ggmmswrer en.2.00-0 Glaaramer Gsmer eufl g mevonur, cusfle  glememT
Gemausemst GCuTOCo S 95IENSs smem  gflellmu  oyefl&gerarmi. @G TLTuTsr  LrerGlen
Guepemmui’ ks o 7 Unllssiu (Herargl. 100 / 2018 (CTA-1) Gsd 28.02.2018 &mesl LSS0
guTed 12 (psed & 15 susmy ¢6,.3,21,16,830 aul'ly mmid QuITSD wHMID Gos wWenpuih sresor 100 / 2019
(CTA-1) Gad) 20.02.2019 6 eptimed 15 pgev W& 17 euenr e;.50,11,253. GupasrL 2 Ssrelhe SIS
Lmerllsd e7é&@ womid Gaemet eufl wMmid wSEW Seme oyememri (e (peomuih GEiigisTargl. LmaTlai
FNIeUETTD L Rl SHMSSHEMET UTSHSHOTS SHSILSTE LfleUTSHSHEMEISH6T &.BT.L0.Gn .6~ 60T S @)(1HSEL0.cTeoTGo
Isnsrear QU SarseE USSsmssile sour® Geuiuailssmsv.

3. Hmauuiles 2 erer oSG

3) 320.76 & Hlon mswusiu@SsIL Lms CaTLihg Ifiuert gemsnr BHwarmssHs 390 Hluid
MSWSLILHSSILLL &GS ST&H&H0  Gaiwiu’ Hararg. @ik 1996 oy gyemem 1 G&smemns
e5.250 98 HiemrufssiuLgl. ofuert gemsor BHwsrmin 29.11.2012 CaHuil’L  gyememrudlsd  er,.1250
steor Guobu L @tk euprudl aupsems set@puy GElgg. Lmarlsn Hneassmn srésn Gleiu L
fll wassaflar geliumLuils gemsmr BHlwarmd apsms Song 16.2.2017 Gsduflsy Guou'L @ik
em.1200 sreor HifsonuilGsSlear. Communmsr Hlél ¢5.20.00 Game oy @i, giemeer BHlnarmsslear 2 5a5TalnG
stélTs LmetGlgn Glgsmmemer 2 wiibdl wermsHleo G emmui® GeisisTsrs. Gssrensr o wihd WwaTHSSTE
aps@smst  aflsmfliugners Hiammilssiu’ L Gsramsulle 50em mall] Gsrme Gsmss GCeustr(HL.
@s Qariiurs em.20.00 Gome SL6T PBIGUSHSTET (T Gomflmel  Lrsarblsn  remmssSEl L
sMINsSmnssgl. Casramer o wihd wearmsdler er Lrsrbsn gememr B wsrmsdHsr 319 s seflsr
2 Saremel eTHITES OewgisTsm emmuihssflen 292 apsEsEnsE g iyng emn.1200 lmhg Olsemmyns
5900 o8 (Ruipw)6r) @uiii' oL Gonss 2 876l Unidsgistarg. 31.03.2020 ojsrmietersurm oyflwsymt
glememr BHloermSSHlen em.1.57 Came HSHWTes meussiLl (Herers).
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) emiGern Feetr oy emeouflett (wpeteormer Hlew o fleminwimaTisEmé@ LbaeSlLgTT WwHmId Gkssme
anh&lermhigefled auphisiu’ L SriumemsmrLiy e;.2.61 CamessT 2 wiisSw @il rs auprgsiu Gaussor(HlL
Gueaemmui® Wgmer Sinfe Ggsmemer o wi BHlwarmn 9hs @i e;.70.27 oLs0TS GODSSSI.
@ns Gsrmsuile m.12.38 alsmser pESsULLLear. WHeter 5.57.89 alsmsst @mid Sielhsrs
o Wb &aTmSSHle Hayemaiis o srarg). em,.13.23 ol Glgsmener o wibSlarmsSle 1994-95 (1psen smeuiils
2 66T

@) LmearQan fmeerd, 2 Ssramg Hubsmermil LHESTS S meurerr;ser Weflesmer @l epadleflie,
Coamubusgni-&@ auphisGaemew  Csmmswmear  ¢5.39.18 @eolsn Nessn  Cslg maussisTars.
@s5tsTmamu  gnbhineerd Cunusng i wonn FHSST HneaTmhsEhssTar smuull  (pemmuih
Q&1 04-06-2016 gjsorm) @il s em.1.97 Gamg ol lgl|l 6T apHISGalsT(HID 6Teor LmeTOl&D HiminiersSHns
SIS 9 ememTLIGILINME).

Lmsr@en Bmesrd, o wrBdlusarmsdle geammsmmmy sEHisg LamgreEss Galgararg. Ibuem)
dn, G oM FOHSST HneeEmhsdT s sy 75 sgailldlsn gme apnsiu L Cgramaullslmbg
ol Héures o witHwsmmsHe CaasdHerme  gomsaaerareriu@n. M/s. weflsmsr  @epedlsfliuisi,
Gamunysgmm 17-12-2016 ety em.5,88,88,591 Ggmemsemw Gum GaweoLbhSgisen ey 6etor.7/2018 sr&se
QeiigisTargl. LmarGlen Himieerd g enlig i oymerumis oyaemn STéEsm GlelgsTargl. silgss
IEmieed Lrerelsn HimaersSnG Hrms oaud gyemen QubmisTag. 9150E 22-04-201986@ (PETUTS
em. 3 Gamg emauiyflHliurs GewsstasmHhwsm fubsmerysr o wifSoarmn nuHsE Gl s&me
SOLNHSS58. BHuamsdlear o sorailsr Lp Lmarblanome 2017 gyemrh Iy ememr 7@ (TEnaILILTS
QeSS e5.4,41,66,443/- @elmhg SpHnaen ¢5.1.50 GCame Slmuu Gunmin Glemeorgl. MSEFC g6
IhEneETSSNG QsTars Unilssiu L g mermmi disg Lrarbsn o witdluarmsde Ml g
ST&HS0 OFlgierstsl. Ml e sreior. 7633/2022, ser@puy OQ&iigs. Jgmer élisg Lmarblsn Hneaer fi-
Gueawemmui® Gswgierarg. LrarGlen Hlmeuern epsrdled 6@ UkE ey Gummiumsr en.168.64 @l &l
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29. SIGNIFICANT ACCOUNTING POLICIES

) BASIS OF PREPARATION

The financial statements are prepared under historical cost convention on the accrual basis of
accounting in accordance with the generally accepted accounting principles in India and the accounting
standards prescribed under relevant provisions of the Companies Act, 2013 read with rule of the Companies
(Accounts) Rules, 2014, other pronouncements of the Institute of Chartered Accountants of India.

Il) USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted
in India requires the management to make estimates and assumptions that affect the reported amounts
of assets and liabilities as at the Balance Sheet date, reported amount of revenues and expenses for the
year and disclosure of contingent liabilities as at the balance sheet date. The estimates and assumptions
used in the accompanying financial statements are based upon management’s evaluation of the relevant
facts and circumstances as of the date of the financial statements. Actual results could differ from these
estimates.

lll) VALUATION OF INVENTORIES

Inventories are valued at lower of cost and net realisable value. Cost being ascertained as detailed below:

Inventory Basis of Accounting

Weighted average cost less GST availed. Inventories which are received
a) Raw Materials and certified by the Inspecting Authorities as on 31.03.2022 at our Central
Stores alone are taken into stock.

b) Bonded Materials CIF value, inland freight and Customs Duty including clearing charges

Weighted average cost less GST availed. Inventories which are received
and certified by the Inspecting Authorities as on 31.03.2022 at our Central
Stores alone are taken into stock.

c)Stores, Spares, Consumables &
Packing Materials

d) Loose tools Depreciated value.

e) Medicines Annual weighted average cost.

f) Stationery Annual weighted average cost

g) Process Stock Lower of cost or net realisable value.

h) Finished goods Lower of cost or net realisable value excluding GST.
i) Trading Stock Purchase price less GST

Cost of work in process and finished goods includes all direct costs and applicable manufacturing
overheads incurred in bringing the inventories to their present location and condition.

IV) CASH FLOW STATEMENTS

Cash flows are reported using indirect method, whereby profit before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments.
The cash flows from regular revenue generating, financing and investing activities of the company are
segregated.
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V) CONTINGENCIES AND EVENTS OCCURRING AFTER THE BALANCE SHEET DATE:

Events which occur between the balance sheet date and the date on which the financial statements are
approved, may indicate the need for adjustments to assets and liabilities as at the balance sheet date
or may require disclosure. Adjustments to assets and liabilities are required for events occurring after
the balance sheet date that provide additional information materially affecting the determination of the
amounts relating to conditions existing at the balance sheet date. Events occurring after the balance
sheet date which do not affect the figures stated in the financial statements will be disclosed, if they are
considered to be material to the financial statements.

VI) NET PROFIT OR LOSS FOR THE PERIOD, PRIOR PERIOD ITEMS AND CHANGES IN
ACCOUNTING POLICIES:

Significant items or Extra-ordinary items and prior period income and expenditure are accounted in
accordance with Accounting Standard.

VIl) REVENUE RECOGNITION

a. Sale is recognized on transfer of significant risks and rewards of ownership of the goods to the buyer
and stated at net of GST, Trade Discounts and Rebate.

b. Interest income is recognized on time proportion basis.

c. Scrap stock is valued at Nil cost. The amount realised will be shown as miscellaneous income in the
year in which it is sold.

VIil) PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION

Tangible assets are carried at cost of acquisition or construction less accumulated depreciation. Cost
comprises of the purchase price and any attributable cost of bringing the asset to its working condition for
its intended use.

Depreciation is provided on Fixed Assets under Straight Line Method on the basis of life of Assets as
per the Schedule Il to the Companies Act, 2013 as amended. In case of additions/deletions of fixed assets,
depreciation has been calculated from/up to the date of additions/deletions respectively on pro rata basis.

Capital Work-in-Progress comprises of purchase price of Capital assets net of taxes and duties eligible for
credit, plus all other directly attributable cost of fixed assets/projects that are not ready for their intended
use, as at the Balance Sheet date.

IX) ACCOUNTING OF INVESTMENTS
a. Current investments are valued at lower of cost or Fair Market Value

b. Long Term Investments are valued at costs after deducting provision made for diminution, if any, other
than temporary.

X) ACCOUNTING FOR EMPLOYEE BENEFIT
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a) Defined Contribution Plan:

Employee benefits in the form of the company’s contribution to Provident Fund, Pension Scheme and
Others are considered as defined contribution plan and charged to the Profit and Loss Account of the year
in which the related services are rendered.

b) Defined Benefit Plan:

The obligation in respect of defined benefit plans is determined using Projected Unit Credit Method
matched with actuarial valuation at the end of each financial year. Actuarial Gains/Losses are recognized
immediately in the Profit and Loss Account.

Xl) BORROWING COST

Interest on borrowings to finance fixed assets is capitalized only if the borrowing costs are attributable to
the acquisition of fixed assets that take a substantial period of time to get ready for its intended use. All the
other borrowing costs are recognized in the statement of Profit and Loss account within the finance cost of
the period in which they are incurred.

Xll) SEGMENT REPORTING

An operating segment is a component of the company that engages in business activities from which
it may earn revenues and incur expenses, including revenues and expenses that relate to transactions
with any of the company’s other components, and for which discrete financial information is available.
All operating segment’s operating results are reviewed by the company’s Board of Directors (BoD) to
make decisions about resources to be allocated to the segments and assess their performance. Segment
information has been prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the enterprise as a whole. The Companies is domiciled in India
and its manufacturing facilities and sales are within India. Accordingly, there are no reportable secondary
segments. Details of segment data are given below:

(Rs in Lakhs)

Particulars Cement Sheet Pipe DRDA Czrr:?:t 2021-22 | 2020-2021
Division Division | Division Supply Supply Total Total
Scheme
Gross Earnings 71698.35 - 0.03 -| 8609.33 80307.71 42324.01
Other Segments - - - - - - -
Sub Total 71698.35 - 0.03 -| 8609.33 | 80307.71 42324.01
Total revenue 71698.35 - 0.03 -| 8609.33 | 80307.71 42324.01
Total expenses 53834.22 10.02 37.50 -| 8672.78 62554.52 42191.46
Segment Result 17864.13 (10.02) (37.47) - (63.45) | 17753.19 132.55
Segment Liabilities 82740.97 158.24 0.76 1316.37 | 1862.25 | 86078.59 99090.81
Segment Assets 91322.92 167.92 67.79 1276.28 1507.09 94342.00 95584.86
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Amma
Particulars Cement Sheet Pipe DRDA Cement 2021-22 2020-2021
Division Division | Division Supply Supply Total Total
Scheme
Fixed Assets Acquired 120.16 - - 120.16 557.06
Depreciation 4196.77 0.59 0.62 10.21 4208.19 4206.31
Capital Employed 71355.14 9.68 67.03 (40.09) | (355.16) 71036.60 67128.09

XIV)RELATED PARTY DISCLOSURE
a) Name of related parties and Nature of relationship
Government of Tamil Nadu — Holder of 100% of the share capital
b) Key Management Personnel
i) Managing Director / CMD
Tmt. Dr.M.Aarthi IAS (01.04.2021 - 14.06.2021)
Thiru. Anil Mesharam, 1AS (15.06.2021 - 23.03.2022)
Thiru. C. Kamaraj, IAS (24.03.2022-
ii) Chief Financial Officer
Tmt.Seema Scaria (01.04.2021-14.09.2021)
Thiru.A.Arjunan (15.09.2021-
iii) Company Secretary
Tmt. Dr. Lakshmi Manean

Note: The list of related parties and the relationship disclosed above is to the extent of information
available with the Company

Transactions with related parties-Managerial Remuneration during the year

2021-22 2020-21
Particulars
Rs in Lakhs
a. Managing Director 29.49 17.31
b. Chief Financial Officer 16.82 12.07
c. Company Secretary 9.71 2.74
TOTAL 56.02 32.12
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c¢) Balance Managerial Remuneration payable at the end of the reporting period is Rs.5.76 lakhs
(Managing Director — Rs.3.02 lakhs, Company Secretary — Rs.0.93 lakhs and Chief Financial Officer —
Rs.1.81 lakhs)

XIV)LEASES

Leases under which the company assumes substantially all the risks and rewards of ownership are
classified as finance leases. Such assets acquired are capitalized at the fair value of the asset or present
value of the minimum lease payments at the inception of the lease, whichever is lower. Leases where
the lessor effectively retains substantially all the risks and benefits of ownership of the leased items are
classified as operating leases. Operating lease payments are recognized as an expense in the statement
of profit and loss on a straight line basis over the period of the lease.

XV) EARNINGS PER SHARE

Basic earnings per share amounts are computed by dividing net profit or loss for the period attributable
to equity shareholders by the weighted average number of shares outstanding during the year/ period.
For the purpose of calculating diluted earnings per share, the net profit for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares

XVI)ACCOUNTING FOR TAXES ON INCOME

Provision for current tax is made based on the liability computed in accordance with the relevant tax
rates and tax laws. Deferred tax is accounted for by computing the tax effects of the timing differences
which arise during the year and reverse out in subsequent periods. Deferred tax is calculated at the tax
rates enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only
if there is a reasonable/ virtual certainty that they will be realised in the foreseeable future and are reviewed
for appropriateness of their respective carrying values at each balance sheet date.

XVIl) INTANGIBLE ASSETS

Intangible assets comprise of Implementation of ‘Plant Integration and Plant Performance Improvement
Systems Software’ which has capitalised at cost during the year 2012-13. After initial recognition, an
intangible asset is carried at its cost less any accumulated amortisation and any accumulated impairment
loss. Intangible fixed assets are as per Schedule |l to the Companies Act, 2013.

XVIIl) IMPAIRMENT OF ASSETS

Consideration is given at each balance sheet date to determine whether there is any indication of
impairment of the carrying amount of the company’s fixed assets. If any indication exists, an asset’s
recoverable amount is estimated. An impairment loss is recognised whenever the carrying amount of an
asset exceeds its recoverable amount.

The “recoverable amount’ is higher than the “carrying amount” of the cash generating units and hence
there is no impairment of losses under AS-28.

XIX) CONTINGENT LIABILITIES & CONTINGENT ASSETS
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The Company creates a provision when there is present obligation as a result of past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation.
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there is a possible obligation or
a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made. Contingent assets are neither recognised nor disclosed in the financial statements.

30. OTHER NOTES & DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS
1) LONG TERM & SHORT TERM LOANS FROM GO.TN & BANKS:-
1) Interest Free Loan from Government - Rs.43.61 Crores:-

In order to obtain Environmental Clearance for Kallankurichi Mines TANCEM was required to pay a
penalty Rs.43.61 crore (as estimated by the Department of Geology and Mining, Government of Tamil
Nadu) as per the direction issued by MoEF vide notification F.N0.3.50/2017 1A.1ll-Pt, dated 05.01.2018
in compliance of the orders of the Hon’ble Supreme Court of India. Interest free loan granted by the
Government vide G.O.(Ms.) No:64 dated 21.06.2018 towards payment of penalty for not obtaining EC for
Kallankurichi Mines. The terms of the interest free loan is as follows:-

a) Repayment period — 10 years

b) Moratorium towards repayment - 2 years from the date of borrowing.
c) Date on which repayment is to commence — July 2020 onwards.

d) Mode of repayment - Quarterly

TANCEM has requested Government vide letter for extension of moratorium period for another 2 years
from July 2020. The Government vide G.0O. (Ms).No.201 dated 17.08.2021 has extended the moratorium
period till March’2021 and the repayment commenced from April’2021.Accordingly an amount of Rs. 2.18
Crore was paid in the month of November’21for the half year ended 30" September 2021.

2) Interest Free Loan from Government — Rs.73.90 Crores:-

The Government vide G.0.(Ms)No.47 dated 21.04.2017 had approved to implement the Ariyalur
Cement Unit Plant expansion from 5 LMT to 15 LMT per annum at a cost of Rs.750 crore (inclusive of 110
KV Sub - Station) with the promoters contribution of Rs.147.80 crore to be financed by the Government
of Tamil Nadu in the form of Equity Share Capital to an extent of Rs.73.90 crore and Interest Free Loan of
Rs.73.90 crore and balance through Term Loan from Bankers.

The terms of borrowing from the above sources are as follows.
a) Repayment period — 5 years
b) Moratorium towards repayment - 5 years after the construction period of 24 months.

c) Date on which repayment is to commence — At the end of 5th year after the construction period of 24
months.
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3) Ways and Means from Government — Rs.20 Crore:

There are 390 LAOPs filed before the Sub Court, Ariyalur following acquisition of 320.76 acres of land
during 1996. The Sub Court, Ariyalur disposed off the case granting enhanced compensation of Rs.1250/-
per cent vide order dated 29.11.2012. Based on Writ petitions filed by TANCEM, the Sub Court re-opened
the case and passed orders dated 16.02.2017 for re-fixing the enhanced compensation at Rs.1200/-, the
approximate financial commitment being around Rs.20 crore. TANCEM had requested the Government
to consider a loan of Rs.20 crore to pay the compensation fixed by sub court. Ways and Means advance
was sanctioned by Government vide G.0.Ms.No.155 Industries (MID.2) Department dated 13.08.2019 for
Rs.20 crore with interest rate of 12.60% p.a and penal interest of 2.5% p.a payable on quarterly basis.
The entire loan of Rs.20 crore of Ways and Means advance has been repaid during the year 2021-22.
TANCEM has made an appeal to the Government of Tamilnadu to waive off the interest and penal interest
on this loan. However, the company has provided provision for Rs.573.73 lakhs towards interest and penal
interest till the repayment of the loan.

4) Term Loan from State Bank of India: -

TANCEM has been sanctioned term loan of Rs.602.20 crore by State Bank of India. Due to COVID
pandemic, as per RBI instructions on allowing 6 months moratorium in payment of Interest of Rs.24.31
crore from Mar’20 to Aug’20. Thus, total Term Loan obtained has increased to Rs.626.51 crore by State
Bank of India as on 31.03.2021. As on 31st March 2022, TANCEM has repaid Principal amount of Rs.72.67
crore against the loan amount of Rs.626.51 crore.

I) NEW BRAND - VALIMAI CEMENT

TANCEM has launched new brand “VALIMAI” cement on 16.11.2021 by our Hon’ble Chief Minister,
Government of Tamil Nadu. The “VALIMAI” cement provides improved workability, durability and enhanced
compressive strength of low heat of hydration. It also gives reduced shrinkage and swelling with increased
resistance to chloride, sulphate and alkali attack. The total sale related to Valimai Cement is 39,279 MT for
the FY 2021-22.

ll) ACCOUNTING FOR EMPLOYEE BENEFIT:

Provision in respect of Gratuity and Leave encashment for the current year has been provided in the
accounts as per the Actuary report and details are as under.

Type of Plan Funded Unfunded
Period of Disclosure GRATUITY Employee Leave Encashment Benefit
01-04-2021 to 31-03-2022 Scheme 01-04-2021 to 31-03-2022

Changes in the Present Value of the Obligation (PVO) reconciliation of opening and closing balances

PVO as at the beginning of the period 1,296.64 622.39
Interest Cost 90.76 40.31
Current Service cost 54.20 -
Past Service cost ( Non vested ) )
benefits)
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Type of Plan Funded Unfunded
GRATUITY Employee Leave Encashment Benefit

Period of Disclosure

01-04-2021 to 31-03-2022

Scheme 01-04-2021 to 31-03-2022

Past Service Cost (Vested benefits)

Benefits paid (38.07) (30.51)
Actuarial Loss /(Gain) (78.02) 80.47
PVO as at the end of the period 1,325.51 712.66
Expenses Recognized in the GRATUITY Employee Leave Encashment Benefit

Statement of Profit and Loss Account.

01-04-2021 to 31-03-2022

Scheme 01-04-2021 to 31-03-2022

Current Service Cost 54.20 -
Interest Cost 90.76 40.31
Expected return on plan assets (1.63) -
Net Actuarial (Gain)/Loss recognized (78.02) 80.47
in the year

Opening Net Liability 1,296.64 622.39
Expenses as above 65.31 120.78
Benefits Paid (38.07) (30.51)
Closing Net Liabilities recognized in 1278.84 712,66

the Balance Sheet

Principal Actuarial assumptions

GRATUITY

Employee Leave Encashment Benefit

(expressed as weighted averages) Scheme

01-04-2021 to 01-04-2020 to 01-04-2021 to 01-04-2020 to
31-03-2022 31-03-2021 31-03-2022 31-03-2021
Discount Rate % % 7.02% 6.64%
Salary Escalation Rate 7% 5% 5% 5%
Attrition Rate 1-3% 1-3% 1-3% 1-3%
Expected Rate of Return on plan 79 7% 0.00% 0.00%
assets

Estimates of future salary increases considered in actuarial valuation, taking into account inflation, seniority, promotion and

other relevant factors, such as supply and demand in the employment market.
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IV) ACCOUNTING FOR TAXES ON INCOME:

The company has carry forward business losses amounting to Rs. 2868.39Lakhs as on 31.03.2022.
In view of uncertainty of the period by which the deferred tax asset on carry forward losses will be realized,
Deferred Tax Asset has not been recognized as a matter of prudence. No deferred tax liability on the
timing difference of accumulated and current year depreciation has been recognised as the deferred tax
asset on unabsorbed depreciation is more than deferred tax liability.

V) CONTINGENT LIABILITIES &CLAIMS AGAINST COMPANY NOT ACKNOWLEDGE AS DEBTS:-
A) CLAIMS AGAINST COMPANY NOT ACKNOWLEDGE AS DEBTS:

a) The Company had been occupying the 2nd Floor of L.L.A Building of 10211 sq.ft and two Garages
of 237sq.ft each on a monthly rental basis till February’2022. During the year 2008, L.L.A had increased
the rental rate for TANCEM'’s office premises. TANCEM has not accepted the increased rate and the
differential rent of Rs.5.28 crore have not been accounted.

b) Liquidated damages claim made by P.H.E.D. Rajasthan not acknowledged by the company since
1993-94 is Rs.56.29 lakhs.

c) During the year 1993-94 and 1994-95 TWAD Board withheld Rs.12.69 lakhs by invoking price falls
clause (Rate contract agreement) and Rs.10.40 lakhs towards cost of replacement 600 mmdia pipes.
Since the amount withheld is disputed, no provision made in the Accounts towards this recovery.

d) M/s. Edel Cast India Ltd., has claimed the compensation of Rs.32.09 lakhs including interest towards
the cost of materials supplied to TANCEM, which according to TANCEM was not supplied, and the matter
is under Arbitration since 1997-98.

e) Bond executed with Customs authorities towards short delivery of 1097.36 M.Ts of coal imported from
China since 1990-91 is Rs. 6.93 (Rs. in lakhs).

f)  Southern Railways has raised a claim against TANCEM for Rs.30.06 lakhs which includes punitive
charges (Feb’2003 —Nov’2006) of Rs.28.56 lakhs, freight under charged - Rs.0.97 lakhs and old demurrage
charges — Rs.0.53 lakhs up to 13.10.2009. The claims have been disputed by TANCEM.

g) Interest amount of Rs.145 Lakhs claimed by Singareni Collieries Company Limited on account of
delayed payment made by TANCEM. The claim has been disputed by TANCEM.

B. OTHER MONEY FOR WHICH COMPANY IS CONTINGENTLY LIABLE:-
1) PENDING INCOME TAX APPEALS: -

i)  Appealsare pendingin various stages Income tax demand Rs.1,349.96 lakhs in respect of Assessment
years 1997-98, 1998-99, 2003-04, 2007-08 and 2008-09. Details of Income Tax Disputed Demand and
Remittance of Advance Tax (in Rupees).
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Asst.Year Disputed Tax Demand Advance Tax Remittance | Where appeal is pending
1997-98 9,40,99,106 64,02,782 | High Court/ITAT
1998-99 3,41,20,652 3,41,20,652 | ITAT
2003-04 5,27,797 5,27,797 | ITAT
2007-08 25,48,686 - | High Court
2008-09 36,99,260 - | High Court
2012-13 Nil 1,13,85,510 | Order closed by CIT
Total 13,49,95,501 5,24,36,741

Demand relating to TDS compliance amounting to Rs.5.64 lakhs has been received and the rectification

of the returns filled is under process. As no liability is expected once the returns are corrected, no
provision has been made in the books of accounts.

Amount of Liability (Rs in Lakhs)
S.No Unit Name Since financial year

2007-08 till 2020-21 2021-22 Total

1 Corporate Office 0.56 0.00 0.56

2 Alangulam Cement Unit 0.04 0.00 0.04
3 Ariyalur Cement Unit 3.60 0.01 3.61
4 Alangulam Sheet Unit 1.35 0.00 1.35
5 Virudhachalam Stoneware Pipe Unit 0.08 0.00 0.08
TOTAL 5.63 0.01 5.64

2)

PENDING SALES TAX APPEALS:-

i) Appeals are pending in various stages with commercial tax department in respect of Assessment
years 1989-90, 1990-91 to 1998-99.

Disputed Tax
Statute Asst.Year Demand Where appeal is pending
(Rs in Lakhs)
Sales Tax Act 1989-90 38.73 Pending with Dept
-do- 1990-91 795.82 Pending with Dept
-do- 1992-93 254.33 Pending with Dept
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Disputed Tax
Statute Asst.Year Demand Where appeal is pending
(Rs in Lakhs)

-do- 1993-94 21.35 Dismissed back to Assessing Officer
-do- 1993-94 6.91 Appeal pending at Tribunal
-do- 1994-95 51.60 Dismissed back to Assessing Officer
-do- 1995-96 0.80 -do-
-do- 1996-97 15.07 Sales Tax Appeals
-do- 1997-98 15.00 -do-
-do- 1997-98 2.28 -do-
-do- 1998-99 2.79 -do-
Central Excise Act
(CENVAT Credit 2008-09 237.94 Appellate Tribunal(s)
Entitlement)

No provision is made for any eventual Tax Liability, pending finality.

i) Sales Tax of Rs. 9,78,770/- provided in the Accounts for the differential amount claimed by us from
DRDA, Municipalities, Panchayat union and Town Panchayat for the Cement supplied will be remitted as
and when the claims are realized from the above agency.

iii) Due to financial crisis prevailing in TANCEM in the earlier years, the SalesTax of Rs.88.47 crore
for the period from Nov-1999 to Nov-2002 could not be remitted to Commercial Tax Department. Later,
TANCEM started remitting sales tax from 2007-08 onwards and completed the payment of Sales Taxes
arrears of Rs.88.47 crore on 12.09.2014. The Government, vide G.O. (Ms.) No.162 Commercial Taxes
and Registration (D2) Department dated 24.9.2010 has waived the interest up to 31.03.2010 amounting
to Rs.173.78 crore. TANCEM has further requested the Government to waive the penal interest from
01.04.2010 amounting to Rs.29.13 crore. The matter is still under consideration by Government and hence
the same is not provided in the Books of Accounts.

iv) Inthe initial stage of AMMA CEMENT SUPPLY SCHEME, there was a delay in obtaining invoices from
suppliers and sales details from god-owns. Hence, TANCEM could not file returns within time and claim its
ITC. TANCEM made adhoc payment of TNVAT amounting to Rs.28, 00,000/- for the three months (January
to March 2015). For the months of April to September 2015 ITC could not be availed, as the transactions
had been filed only in December 2015 and January 2016.TANCEM has requested the Government to
grant special permission to avail input VAT credit and the decision in this regard is awaited.

TANCEM requested permission from Deputy Commissioner (CT) — II, Large Tax Payers Unit Chennai
to allow TANCEM to file returns for the year 2014-15 and allow to file revised return for the year 2015-16.
Decision in this regard is awaited.
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v) The Corporation has disputed Rs. 406.50 lakhs being the CENVAT credit taken which excise
authorities disputed till 2018-19. The same is pending before Appellate Authorities for which no provision
has been made since 2008-09. During 2019-20, we have adopted for Sabka Vishwas (Legal Dispute
Resolution) Scheme, Rules, 2019 and got relief of Rs.168.56 lakhs tax demand. Balance of Rs.237.94
lakhs is under dispute.

vi) TANCEM was directed vide G.0.(2D) No.33 /dt 06.06.2007 to procure the additional cement required
for the District Rural Development agencies from Private Cement manufacturers for a Margin Money of
Rs.2/- per bag for cement supplied. The margin money was accounted as “Other Income” in the books of
accounts since 2007-08.

In 2014-15 it was decided to treat this as a trading activity. Hence VAT had to be paid to the State
Government for the same. A provision for an amount of Rs.226.74 lakhs for TNVAT payable was made in
the Books of Accounts for the period from 2007-08 to 2014-15 and for Rs.37.14 lakhs in 2015-16. During
the year 2016-17, the VAT return has been filed and the TNVAT liability for the year has also been remitted
to the Government.

TANCEM has requested the Government and Commercial Tax Department to allow claiming the Input
Tax on purchases from the financial year 2007-08 to 2015-16 and to waive off the prescribed time limit for
the claim and decision in this regard is awaited.

Meanwhile, Service Tax Commissionerate, Chennai has issued show cause notice on the Margin
Money of Rs.2/- per bag treating the same as Business Auxiliary Services. In this connection, TANCEM has
been issued Order —in —Appeal NO.100/2018 (CTA-1)dated 28.02.2018 for Period April’12 to March’15 for
demand of Rs.3,21,16,830/- including interest and penalty & Order-in-Appeal No.72/2019 (CTA-I) dated
20.02.2019 for period April'15 to March’17 for demand of Rs.50,11,253/- including interest and penalty.
TANCEM had filed an appeal against the above order before Commissioner of GST & Central Excise.

Since, TANCEM has treated the activities as trading; the transactions will be covered under TNVAT.
Hence liability for the same is not been provided in the books of accounts.

3) PENDING LEGAL CASES:

a) There are 390 LAOPs filed by the Ex land owners of which 319 cases have been disposed by the sub
Court Ariyalur and the Hon’ble High Court Madras reduced the compensation from Rs.1,200/- per cent
to Rs.900/- per cent along with interest for 292 cases. In this connection, TANCEM has so far deposited
Rs.7,29,93,327 for 178 cases for which Judgement copy has been received. Subsequently, TANCEM
received Judgement copies recently for another 62 cases for which TANCEM is taking steps for depositing
the amount in Sub Court Ariyalur. On receipt of Judgement copy for the remaining 52 cases, TANCEM wiill
deposit the remaining compensation amount in the court. As regards, the balance 71 cases pending at Sub
Court Ariyalur, TANCEM will deposit the amount once Sub Court Ariyalur delivers the Judgement based on
the earlier judgement of Hon’ble High Court of Madras.

With regard to the deposit to the tune of Rs.13.23 lakhs lying with High Court of Madras, it is submitted
a sum of Rs.12,39,024 has been withdrawn by the ex land owners. As regards, the balance deposit, the
withdrawal details are sought from RDO, Sivakasi.

b) Unassessed liability towards enhanced compensation claimed by erstwhile land owners for which
cases are pending in Courts and Government. Enhanced compensation of Rs.2.61 crore were awarded by
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the Sub-Court Srivilliputhur and Nellai to erstwhile land owners of Alangulam Cement unit. While disposing
the appeal, the High Court of Madras has reduced the compensation to Rs.70.27 lakhs. Out of this an
amount of Rs.12.38 lakhs has been provided. Balance amount of Rs.57.89 lakhs is still pending for the
final settlement in the High Court. In this connection an amount of Rs.13.23 lakhs is lying as deposit with
the High Court since 1994-95.

b) M’/s. Unicon Engineers, Coimbatore had made reference to Micro & Small Enterprises Facilitation
Council (MSEFC) for claiming a balance payment of Rs.39.18 lakhs which was withheld by TANCEM. The
party additionally claimed Rs.1,57,59,537/- with interest towards additional expenses incurred. Total award
for a compensation amount of Rs.1,97,25,681/-with interest and also another award of Rs.6,96,986/- in
the year 2016. M/s. Unicon filed execution petitions before Hon’ble High Court in E.P. No.7 of 2017 for
an amount of Rs.5.88 crore and E.P. 242 of 2017 in City Civil Court for an amount of Rs.13.69 lakhs with
interest. As directed by the Court, TANCEM has deposited 75% of the E.P. for a total amount of Rs.4.41
crore and Rs.10.26 lakhs in the financial year 2019-20 and filed Original Petitions in the Hon’ble High Court
of Madras. As per the order of the Court, the firm has withdrawn Rs.1.50 crore from the pre deposit. On
09.09.2021, the Hon’ble High Court of Madras dismissed the OPs filed by TANCEM. Writ Petition was filed
against E.P. 7 of 2017 vide W.P. No.7633 of 2022 and the same was dismissed. TANCEM filed Writ Appeal
against the order of Single Judge. As against E.P. 242 of 2017 TANCEM filed Writ Petition No.20580 of
2022 and stay was obtained and the same is pending for decision at the Hon’ble High Court of Madras.
TANCEM has provided provision for one third of its interest liability amounting to Rs.168.64 lakhs during
current financial year 2021-22

VI) The Company provides for the expenditure to reclaim the quarries for mining based on the estimated
expenditure required to be made towards restoration and the rehabilitation at the time of vacation of mines.
Provision created towards Mines Restoration expenses for Rs.2.31 lakhs for the financial year 2021-22.

VII) As per MOEF Clearance No.J-11011/83/2014-1All(l) dated 8th September 2017 for the new plant at
Ariyalur. TANCEM has been directed to spend at least 2.5% of the total cost of the project towards the
Enterprise Social Commitment based on Public Hearing issues and locals need.

Based on above, Out of the total commitment of Rs.1352 lakh (i.e 2.5 % of the total project cost),
Rs.1,299.25 lakh has been spent up to 31.03.2022. Rs.1,135.95 lakh has been charged to Profit & Loss
Account and Rs.163.30 lakh has been paid as advance for the Medical Equipment’s supply to Ariyalur
Government Hospital). Balance of Rs.52.75 lakh will be expensed in the forthcoming year.

VIII) As on 31.03.2021, short term loans and advances had Rs.2.63 crore of principal amount to be paid
by M/s.Tamilnadu Explosives Limited towards trade advance sanctioned by TANCEM with interest of 12%
per annum. The entire principal was repaid by M/s. TEL by making the balance payment of Rs.2.63 crore in
the FY 2021-22. The Interest income of Rs. 66.84 lakhs had been accounted for the FY 2015-16 and 2016-
17, based on credit notes received from M/s.TEL for which payment is yet to be received by TANCEM.
Credit notes had not been received from M/s Tamil Nadu Explosives Limited towards interest for the
financial years 2017-18 to 2021-22. The Interest for these years’ works out to Rs.2.28 crore and the same
has not been provided in TANCEM books of accounts. M/s.TEL have requested for waiver of interest on
the advance. The request has not been accepted by the Management and a letter has been sent to M/s.
TEL on 14.06.2022 requesting to pay Rs.2.94 crore being the interest portion towards trade advance
sanctioned by TANCEM.
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IX) In Ariyalur unit, the stock Report (Raw Material & Tool and spares) maintained at the materials
department and the corresponding stock GL in the books showed a variation of Rs.52,01,781 as on
31.03.2017. During the year 2018-19, reconciliation has been carried out from the year 2012-13 to rectify
the above issue and the difference has been reduced to Rs.38,48,623/-.The said difference is under
reconciliation. A committee has been formed at Ariyalur unit to reconcile the said difference in upcoming
years.

X) Detoriation value of non-moving items is not ascertained; hence no provision has been made in books
of accounts. Ariyalur and Alangulam Cement Works identified the non-moving and obsolete items. In this
connection, a proposal is likely to be placed before the ensuing Board meeting of TANCEM for approval.
Once approved, it has been proposed to engage M/s.MSTC for the sale of the non-moving and obsolete
items through e-auction.

XI) Environmental Clearance obtained for two mining leases at Ariyalur Cement Unit out of five existing
mining leases.Obtaining of Environmental Clearance for five mining leases at Alangulam unit is under
progress.

XIl) Confirmation for Trade Receivables, Security Deposits, Stock, Claims Receivables, and Trade
Creditors were obtained for selected parties.

XII) Two work orders were placed with M/. Ashoka Gears,Nodia, during the year 2016 for supply of two
Belt Bucket Elevator System to Ariyalur Unit and one Mechanical Conveying System to Alangulam Unit at
a value of Rs.182.98 lakhs and Rs.148.00 lakhs respectively. The above party supplied materials worth of
Rs.114.43 lakhs (including taxes) to Ariyalur and was paid a sum of Rs.99.24 lakhs against this supply. The
last supply of materials was done by the supplier on 21.03.2017. Further supplies have not been received.

As regards installation of Mechanical Conveying System at Alangulam, an advance of Rs.29.50 lakhs
was paid against the work order for Alangulam and so for no supply of materials was effected against
the advance. Towards non-supply of materials against the advance paid by TANCEM, the Board directed
TANCEM to file Civil Suit against M/s Ashoka Gears and based on the above, Civil Suit was filed for early
completion of contract or claiming of penalty and the case is pending for admission. Meanwhile, the Board
in its 298th Meeting held on 01.02.2021 directed TANCEM to negotiate with M/s. Ashoka Gears, Noida
for completion of work order on supply of two Belt Bucket Elevator System at Ariyalur Cement Works.
Accordingly, several rounds of negotiations were held with M/s. Ashoka Gears, Noida and final decision is
to be taken by the Management in this regard

XIV) TANCEM had availed Ways and Means advance of Rs.300 crore vide G.O(Ms) No.63 dated 05.06.2017
to ensure uninterrupted progress in the implementation of the Ariyalur Cement Unit Expansion Project at
the rate of 13.50% interest per annum. Subject to the condition that TANCEM has to repay the Ways &
Means advance immediately to the Government of Tamilnadu once the SBI grants the term loan. TANCEM
had availed Rs.300 crore term loan on 16.06.2017 at the rate of 13.50% p.a and penal interest on overdue
instalments of Principal and Interest at the rate of 2.5% p.a over and above the normal rate of interest and
repaid the said principal amount of Rs.300 crore on 27.03.2018. TANCEM has requested Government to
waive the interest on ways and means advance. The matter is still under consideration by Government.
Therefore, Interest amounting to Rs.30.96 crore from 16.06.2017 to 27.03.2018 (279 days) and penal
interest of Rs.3.10 crore from 28.03.2018 to 31.03.2022 (1464days) are neither paid nor provided and
consequently not capitalized in Ariyalur New plant.
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XV) Under Amma Cement supply scheme, the details of scheme wise beneficiaries for the year 2021-22
are as follows”

Scheme No of Beneficiaries

Green House 3924
IHHL 56

New House 6634
PMAY (Gramin) 18696
PMAY (Urban) 2195
Repairs 62741
Total 94246

4) DELAYED PAYMENTS TO MSME :

No interest provision has been provided in our books of accounts on account of any overdue payments
made to MSME suppliers as per Section 15 of MSME Act, 2006.

31. OTHER DISCLOSURE REQUIRED UNDER THE COMPANIES ACT,2013:-

1) 1) Value of imported and indigenous raw material, spare parts and components consumed and their
percentage to the total consumption.

As at 31/03/2022 As at 31/03/2021
(Rs.in Lakhs) (Rs.in Lakhs)
Imported Indigenous Imported Indigenous
a2 Raw Material 2642.17 8831.22 2663.56 4955.28
' (23.03%) (76.97%) (35.13%) (64.87%)
1,612.97 445.01
b. Spare Parts & Components - (100%) ) (100%)

Quantitative and other information relating to turnover, production, licensed capacity, installed
capacity.

As at As at
TURNOVER 31-03-2022 31-03-2021
Qty Rs. Qty Rs.
(in MTs) (in Lakhs) (in MTs) (in Lakhs)
i. Cement (TANCEM Units) 14,84,692 | 71,698.35 8,07,918 | 35,238.99
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ii. Cement (DRDA Supply) - - - -
iii. Cement (Amma Cement Supply Scheme) 2,55,176 8,609.33 2,34,094 7,083.67
iv. Asbestos Sheets - - 29 1.21
v. A.C.Pipes - - 0 0
vi. Stoneware Pipes 2 0.03 2 0.14
Total 17,39,870 | 80,307.71 | 10,42,043 | 42,324.01

Actual Production (in MTs) 2021-22 2020-21
AlangulamCement Unit
Opening Stock 6,913 2,683
Production 2,76,100 1,64,520
Sales 2,79,826 1,60,290
Closing Stock 3,187 6,913
AriyalurCement Unit — 0.5 MTPA Plant
Opening Stock 4,701 4,279
Production 4,69,230 3,51,544
Sales 4,71,970 3,51,122
Closing Stock 1,961 4,701
Ariyalur Cement Unit— 1MTPA Plant
Opening Stock 6,635 5,342
Production 7,29,997 2,97,799
Sales 7,32,896 2,96,506
Closing Stock 3,736 6,635
Alangulam Sheet Unit
Opening Stock 1,376 1405
Production - -
Sales - 29
Closing Stock 1,376 1,376
Vriddhachalam Stoneware Pipe Unit
Opening Stock 210 212
Production - -
Sales 2 2
Closing Stock 208 210
Amma Cements
Opening Stock 17,780 21,828
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Purchases 2,55,444 2,30,046
Sales 2,55,176 2,34,094
Closing Stock 18,048 17,780

) Total Depreciation Rs.4209.18 lakhs for the year has been allocated as follows:

Unit General (P&L I.Qaw Material- Prio_r Year Total (Rs)
Alc) (Rs) Limestone (Rs) | Adj.(Rs)
Alangulam Cement 38,71,456 - - 38,71,456
Ariyalur Cement — 0.5 MTPA Plant 3,34,52,800 12,46,495 - 3,46,99,295
Ariyalur Cement — 1 MTPA Plant 38,02,65,987 - -| 38,02,65,987
TN Asbestos (S) 58,965 - - 58,965
Stoneware Pipes 61,733 - - 61,733
Corporate Office 22,08,517 - - 22,08,517
Amma Cement Supply Scheme 9,11,554 - - 9,11,554
Total 42,08,31,012 12,46,495 -| 42,20,77,507

lll) Promoter’s shareholding:

The Shareholding of the Promoters along with changes, if any, during the Financial Year is tabulated below

Shares held by promotes at the end of the year
% change
o .
S.No Promoter’s Name No.of Shares* % of To:gl during the year
shares
1. Government of Tamilnadu 11,13,180 100 -
Total 11,13,180 100 -

IV) Trade Payables

ageing schedule

Trade payables ageing Schedule is tabulated below:

(Amt in Lakhs)

Outstanding for following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3
years
(i) MSME 63.68 - -10.25 63.93
(i) Others 920.62 - - | 424.62 1345.24
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V) Trade Receivables ageing schedule :

Outstanding for following periods from the date of payment
Particulars Less than| 6mto 1 More than Total
6 months year 1-2years | 2-3years | g years
Undisputed-trade
receivables - 1890.92 482.87 127.84 117.24 863.37 3,482.24
considered good
Undisputed-
trade receivables - - - - 308.93 308.93
considered doubtful
Disputed trade
receivables - - - - 503.93 503.93
considered good
Disputed trade
receivables - - - - - -
considered doubtful

VI) Title Deed of Immovable Property not held in name of the Company

Whether Period held | Reason for not being held
_r . Gross . promoter, indicate in name of
Desc”ztr'::e‘r): item of Carrying Value held in :)I;e NaMe| " director or range, company*
y (inRs) their relative or where *also indicate
employee appropriate if in dispute

Vridhachalam town Since this Land is Govt
block 17(56-1A, 57, 58, Promoter — poramboks Land ,The
59-1) 7 hectare 96 ares Not available | Poramboke land | Government 1989 existing building glong with
50 sqmt Government of Tamil Nadu land can be enjoyed but
Poramboke land - cannot be held in the name
Factory premises of the company

Promoter — Since it is poramboke land
Approach road in . the tittle deed could not
Viruthacahalam Factory Not available | Poramboke land Goverr?ment 1989 be held in the name of the

of Tamil Nadu

company

Kandikuppam Tamilnadu The patta (_:ould not be
village,Viruthachalam Govern_ment Promoter — transferred in the name
municipality 160/1 part Not available Ind_u_stngl _ Government 1989 of TANCEM for wgnt of
and 161/1 part ext_ept training institute of Tamil Nadu documentary evidence
0.5365 sqmt classified and Tamil Nadu from Tamil Nadu Ceremics
as dry land. Ceremics Ltd. Limited.
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VIl) Disclosure on Revaluation of Assets
Not applicable

VIlll) Disclosure on Loans/ Advance to Directors/ KMP/ Related parties
Not applicable

IX) Capital Work-in Progress (CWIP)
Not applicable

X) Details of Benami Property held
Not applicable

XI) Working Capital/Borrowings

TANCEM has been sanctioned cash credit limit of Rs.85 crore (Fund based limit of Rs.60 crore
and Non fund based limit of Rs.25 crore) with the consortium of bankers (State Bank of India, Indian Bank
and Indian Overseas Bank). In addition to it, TANCEM had availed term loan from State Bank of India,
Industrial and Finance branch towards Ariyalur expansion plant. Quarterly Statements of current assets
filed by the company to bankers are in agreement with the books of accounts.

Xll)  Wilful Defaulter & End use of Funds
Not applicable

Xll)  Solvency

S.No Solvency Ratio Formula Ratio
1 Current Ratio Current Assets/Current Liabilities 0.92
2 Debt-Equity Ratio Total Debt/Equity Ratio 7.39
3 Debt Service Coverage Ratio EBITDA/ Interest + Principal 1.68
4 Return on Equity Ratio Net Income/ Shareholders equity 1.42
5 Inventory turnover Ratio Cost of goods sold/ Average Inventory 21.12
6 Trade Receivables Turnover Ratio Net credit sarlgg(/aﬁ/\éagge accounts 1.86
7 Trade Payables Turnover Ratio Net credit p”mh;as%égerage accounts 20.96
8 Net Capital Turnover Ratio Net Sales/ Average Working capital 12.76
9 Net Profit Ratio Net Profit/ Net Sales 0.15
10 Return on Capital Employed EBIT/ Capital Employed 0.23
11 Return on Investment Net Income/ Cost of Investment 0.15
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XV)

XVI)

Details in respect of Utilization of Borrowed funds and share premium
Not applicable

Relationship with Struck off Companies

Not applicable

Registration of charges or satisfaction with Registrar of Companies

TANCEM is in the process of satisfaction of charges with bankers as the charges are very old

data. Hence it takes time for satisfaction of charges. Charges with Canara bank had been satisfied during
financial year 2021-22.

XVII)

XVl

XIX)

XX)

XXI)

XXI1)

XXII)

Compliance with number of layers of companies
Not applicable

Compliance with approved Scheme(s) of Arrangements
Not applicable

Total Income

Adopted

Undisclosed Income

Not applicable

CSR

Not applicable

Crypto Currency or Virtual Currency

Not applicable

MISCELLANEOUS-

The Fixed Assets of the company are insured against fire risks for the acquisition value.
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XXIV) GENERAL

a. Previous Year figures have been re-grouped/re-stated/re-classified wherever necessary to
confirm to current year classification.

b. Amounts have been rounded off to the nearest two decimal points of lakh of rupees wherever

necessary.

Further, modifications are carried out in the Profit & Loss, Balance sheet and Notes to Accounts
as considered necessary in the light of comments of Accountant General as per the resolution No.121.

1. Classification of Intangible Assets in Balance sheet

2. The notes under para No.30 V(B)(3) XIV, para No.30 V(B)(3) XV.

3. The notes under para No.31 XVI
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